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THE GOLD PRODUCT OF THE WORLD. 


From reliable data it appears that the production of gold and silver 
throughout the world has quadrupled since the first discovery of gold in 
California, (1848-’9.) The production annually, in the years 1846-1848, 
was estimated at sixty-one millions of dollars, of which Russia and Mexico 


were the principal sources. 


Now the product is estimated at over two 


hundred and seventy millions; the amount produced in each country in 


the different periods being estimated as follows: 


Year 1846. 


California, 

Other portions of the United States, 

DN COIR 6 inn citte.sos.s sibtnesacoewees 
| rer eGo siete mars sai Summ bine ain area oe 
ORNS: BOOT 6.5:5:6:6:4: eciereiee-nnens adinewe eons 


$ 1,800,000 
18,500,000 
13,000,000 
Total, North and South America,.......+..0+ ee $32,800,000 
18,000,000 
6,600,000 
4,600,000 


LS re ii atest cm aaaacorarerbsaonele nee 
Other parts of Europe,.........seeeeees oocece 
Asia and Africa, 

er ey Pe eee ssseeue 
New-Zealand and British Colonies,.........+. “ae 
All other countries, 


— 


Totals, 1846 and 1863,..... $ 62,000,000 


1 


Year 1863, 
$ 70,000,000 
30,000,000 
6,000,000 
25,000,000 
13,000,000 


— 


. $ 144,000,000 


22,000,000 
6,800,000 

; 5,775,000 
.. 75,000,000 
‘ 12,000,000 
6,000,000 


ee 


«+ $ 271,575,000 
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The old States of the Union have furnished domestic gold to the extent 
Mi coi toce ise ani onanbaecunckeadsies sad cong Mee 


Pn Pry eee Tere ea ee rn er 41,888 


$19,256,523 
Up to June 30, 1862, viz. : 


North Carolina,..00.sccccees $9,113,994 { Alabama, ne $198,251 
GOOA, vccccessascsseccccse 6OOB, 120) Tonmensed; <<. . 81,407 
Virginia, (with silver,)...... 1,660,693 — 


“pe 


South Carolina,.....ce...see+ 1,852,970 A total of. .....0002e$19,256,523 


The new territories have furnished, up to the same time, within a 
few years, $535,291,368 in gold, and $5,184,573 in silver, a total of 
$540,475,941, from the following States : 


California,...... 528,153,890; All others,...... ssoccescen Qeeeeae 

CI 6 6 cetdsccaindcas 4,753,050 

Oregon,.... scadhakeas areas 963.458 ‘ $535,373,591 

Nevada, sisawsees ayer 1,127,254 Gold parted from silver, t .. 5,102,350 
$0,067 

REE cicences on 47,222 

New Mexico,.... 56,929 $540,475,941 

BNP rrr er 1,402 


and silver from gold, 


The total number of acres contained in these Western territories, includ- 
ing California and Oregon, is ........seeeeeceeecees 905,694,880 
OF which Rave DOCH 8OlG,. boii ciscccccccocccdscacdccwsias Ce eaere 


LGGVING, WHIGIE icc cccccccesscccccccsssececsce OBLCRE 204 


Acres, to be disposed of hereafter, either in fee or on lease, by the United 
States. 

The importance of this vast territory cannot be over-estimated, as a 
gold and silver producing region, and in view of the existing debt of the 
country, and of the necessity of establishing a sinking fund for the ex- 
tinction of this debt, and the establishment of a more thorough system of 
schools for the masses. 

Nevada, one of the smallest of the Pacific slope, is thirty per cent. 
larger than Virginia, which is the largest of the States east of the Missis- 
sippi. Oregon, ninety-five thousand square miles, would make two such 
States as New-York or Pennsylvania. 

Colorado, with her 104,000 square miles, would make two such States 
as Wisgonsin, or three of Indiana—product of gold estimated at five 
millions, 

Utah, where gold has been known for years, and hoarded by the Mor- 
mons, has 106,000 square miles, equal in extent to Kentucky, Indiana 
and Maine combined. 

New-Mexico, with an area of 121,000 square miles, is equal in extent 
to three such States as Ohio. 

Arizona, still larger, having 126,000 square miles, covers an area double 
that of all the New-England States combined. 

Dakotah, yet larger, having 148,000 square miles, would make six such 
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States as South Carolina, and has now a more loyal spirit within it than 
six of the latter put together. 

California was, in the last census report, stated to have 188,000 square 
miles of territory, but recent investigations show that her limits are ac- 
tually 158,687 square miles ; and with this reduced limit, she is equal to 
four of Tennessee. 

Idaho, the recent creation of the thirty-seventh Congress, (made up 
from the recent territories of Washington and Nebraska,) is the largest 
of the whole, having 326,000 square miles, which would make seven such 
States as New-York; and the product of gold here in the year 1863 is 
estimated at ten or twelve millions. 

A careful scrutiny of the whole subject, as to sources of supply of the 
precious metals at this time, serves to show that North and South America 
produce about $96,350,000 in-gold and $47,650,000 in silver; a total 
of $144,000,000. 

Australia, Russia and other portions of the world produce annually 
$108,230,000 in gold, and $19,345,000 in silver; a total of $127,575,000. 
Making the annual product throughout the world (Japan and few other 
sources of which we have no details excepted) at this time to be— 





In gold, (75.34 per cent.,).......6. sinemaew esis eeeees $204,580,000 
In silver, (24.66 per cent.,)........ hibipealeranbaesiaes eseee 66,995,000 
Total year 1068,..0.ccccccccsecececcscreseces $271,575,000 

Whereas the total annual supply in the year 1846, esti- 
WEMAG Mic 556 ca dasnncsinasaes RAG HRORET EDS aaicieus 62,000,000 
The additional supply in 1863 is............ «++ $209,575,000 


Our preceding table shows the estimated production of gold throughout 
the world in the years 1846 and 1863. The former is taken from the 
eighth edition of the Encyclopedia Britannica, (article Precious Metals.) 
The estimate for the current year is based upon the best information we 
can obtain at present. We have put down the production of California 
at seventy millions of dollars, which, by some persons, is considered too 
large an estimate. The shipments, it is true, for the past three years, 
have averaged only forty-two millions annually, but it is known that the 
export has reached fifty-seven millions in one year, (1853,) and there is 
no reason to suppose that the production is less than at that time. The 
opinion of California bankers and merchants lead to the conviction, that 
the amount retained in the State, added to that exported in private hands, 
without being reported at the custom house, will swell the production to 
25 or 28 per cent. more than the official export. 


Thus, the export officially reported for ten years, 1853-1862, 
BAU ICME, WER a acaccceacdoussaseaeuses wees. $470,666,000 
Add retained in the country, and exported in private hands, 131,786,000 





Total product, ten years,......eeeeeeeeeeeeees $602,452,000 


Or an annual average of over sixty millions of dollars. 
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Sratistics or CorvaGE AND Sutpments or Gorp at San Francisco. 


Total Value Minted. Value Shipped. 
$ 4,921,250 
27,676,346 
45,582,095 
46,586,134 
ire 57,331,024 
$ 9,781,574 51,328,655 
20,957,678 44,640,090 
28,315,538 ° 51,142,268 
12,490,000 49,340,187 
19,276,096 43,897,159 
13,906,272 47,664,299 
11,889,000 42,303,345 
}2,421,000 40,639,090 
15,545,000 42.380,809 
9,830,960 news 


esoeee $ 154,863,118 ° $ 595,432,751 
The shipments are for calendar years. 


eeee 


The amount of gold exported from Australia during the twelve years, 
1851-1862, was officially reported at 25,963,223 ounces, which, at $19 
per ounce, (£3 17 104 being the British mint value,) amounts to the sum 
of $493,301,237, viz.: 

Year. Ounces, Value. Year. “Ounces. Value. 
1851,....see. 145,146 .. $2,757,774| 1858,.... 2,536,983 ..% 48,202,677 
1852,...e.e0+ 1,974,975 37,524,525 | 1859,.... 2,280,525 .. 43,329,975 
2,497,728 .. 47,456,832 | 1860, 2,180,755 .. 40,484,345 
2,144,700 .. 40,749,300 | 1861,........ 2,072,360 .. 39,374,840 
2,576,745 48,958,155 | 1862,,....... 2,019,840 .. 38,376,960 
8,008,811 .. 57,072,409 cna 
. 2,579,655 .. 49,013,445 | Total 12 yrs., 25,963,228 $ 493,301,237 


Idaho.—An editorial article in the Nebraska Republican, published at 
Omaha City, April 24, 1863, says, that Gallatin City is situated at the 
junction of the Three Forks of the Missouri River, in the midst of a 
good agricultural eountry—well supplied with pine and cotton-wood 
timber. It is at the head of navigation on the tributaries of the Missouri, 
and is about 250 miles (by river) from Fort Benton. The land route 
from Fort Benton is only about 125 miles, This city, from its location 
and advantages of navigation, is destined to become the supply point for 
the rich mining region of the head-waters of the Missouri, which embrace 
a district of country, so far as already prospected, of about 150 miles 
north and south, by about 160 miles east and west. This place was first 
Jaid out in February last, and 60 buildings had been constructed since. 
It is thought by the proprietors that as it is likely to be the centre of 
population for the new territory of Idaho, it will probably be selected as 
the capital. 

The portage or land travel, between the foot of the rapids on the 
Missouri River, to a point above the falls, where navigation by light-draught 


* To June 30, + To December, 1862, six months. 





1863.] The Gold Product of the World. 5 


steamers may be resumed, is only about 12 miles by a good wagon road. 
From the last named point to Gallatin City, (only 120 miles from Ban- 
nach City,) goods may be shipped by water as soon as arrangements, now 
in progress for putting a small steamer in the trade, shall be perfected. 

There can be no question that the mines above spoken of are among 
the richest, if not the richest on this continent. Their extent, when fully 
developed, must embrace the entire region from a point near the South 
Pass to the north line of Washington Territory, and a belt of country 
along the eastern slope of the Rocky Mountain range at least 200 miles 
in breadth. The distance from Omaha to these mines is certainly not 
more than 1,100 miles, and the route is practicable for emigrant trains at 
all seasons. 


The gold and silver mines of California have without doubt increased 
at least ten millions annually since 1855-1860, making the product at 
present about $70,000,000. The other gold producing territories, enu- 
merated on page 905 of our May number, and comprising over twelve 
hundred thousand square miles, or eight hundred millions acres, may be 
said to produce at present at the rate of thirty millions annually. Mexico, 
it is reliably stated, produces twenty-three millions of silver annually, 
which is more than any other country now yields, and about ten per cent. 
in gold. The States of South America produce about as much as in the 
years 1840-1850. 

We come now to consider the supply of gold and silver in foreign 
countries. Russia had been, prior to 1849, the principal source of gold, 
and Mexico that of silver. Since then other and large sources of supply 
have come to light. These are— 


I. Australia, with an annual supply of $75,000,000. 
II. New-Zealand, 
III. Nova Scotia, Ce i 
IV. British Columbia, 


The production of gold in Russia has increased from an annual sup- 
ply of $17,911,000 to about $22,000,000. It is known that five British 
colonies are producing largely in gold and silver. New South Wales, 
New Zealand, Van Diemen’s Land, and other portions of Australia, are 
also undergoing an exploration under favorable auspices. These new 
examinations and surveys will be productive of good in various ways, 
even if they result in no further developments in the precious metals. 
In the January number of the Edinburgh Review we find an elaborate 
article on the subject, (reprinted in the June number of the Banxers’ 
MaGazine, pp. 953-979,) to which the reader is referred. The informa- 
tion conveyed there is scarcely less surprising than that gleaned from re- 
cent facts reported to the government of the United States, as contained 
in the May number of this work. The Zdinburgh Review says, with 
truth: 

“The series of gold discoveries which commenced with 1847 has, 
within these last two years, assumed gigantic proportions. Already no 
less than five British colonies are found to possess extensive and rich 
gold deposits. The Californian gold-miner has tapped reservoirs which 
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are now found to be spread downwards through Mexico, upwards through 
the great Oregon and Washington territories. The British Columbian 
gold-miner, great as are the attractions of British Columbia, has already 
crossed the Rocky Mountains, and is following the banks of the rivers 
which expand into the lake system of Canada. Nay, he is already on 
the banks of the rivers which branch, on one side, to the Arctic Ocean, 
on the other to the Russian settlements around Behring Strait. The 
backwoodsman, advancing from the east, is met by legions of gold-mi- 
ners coming from the west. The vast forests which seemed to await his 
more slow axe, are felled for the hut and camp-fire of the gold-miner. 
The trapper, already driven from the shores of the Pacific, is again re- 
tiring to more quiet regions. The wonderful changes of the North Pole 
are repeated at the South. As the American gold-miner is advancing on 
eternal snows, so already the Australasian gold-miner is exploring the 
bounds of the great Antarctic Ocean. Armies of gold-miners are pour- 
ing into New-Zealand. The gold-fields of New South Wales and Victo- 
ria are spreading downwards into Van Diemen’s Land, upwards towards 
the new colony of Queensland. Explorers are discovering auriferous 
quartz reefs in the heart of Australia. How all this will affect our Atlan- 
tic world, is a question which concerns us most deeply.” 

The vast accumulations of gold of the last fourteen years enure largely 
to the benefit of the United States and Great Britain, by giving an im- 
pulse to commerce and to manufactures. Remote nations are indirectly 
benefited, because the course of trade is such that gold will flow to 
those countries where labor is cheapest, and where the bullion and coin 
are the most valued, or realize the largest results. This is fully demon- 
strated in the fact, that notwithstanding the additional accumulations of 
the precious metals within the past fourteen years, amounting to over one 
thousand millions of dollars, there is really but little more on hand in the 
United States and in Western Europe than in 1850-1853. In the year 
1851, the Bank of France held 486 millions of franes in silver, and 82 
millions in gold; whereas now, after a period of twelve years, it holds 
394 millions in both metals. 

In the year 1852, the Bank of England held £22,000,000 in bullion 
and coin, which was, in fact, for the country at large—the joint-stock 
banks, country banks and private bankers maintaining but small specie 
reserves. This year the bullion and coin of the Bank of England ranges 
from 14} to 15} millions sterling, and the Scotch and Irish banks 
£4,270,000, from which we deduce the following comparative table : 


Bank of England, 1852,......$ 110,000,000 .... Year 1863,......$ 75.000,000 
Bank of France, gins are 118,000,000 .... a seeeee 80,000,000 
Banks in United States, 1852,. 84,000,000 .... ae 118,000,000 


Tet ccseccccccccccs SSOTMORMN .... $ 273,000,000 


In our former articles on the subject, (May and June Nos.,) we ac- 
counted for the absorption of the precious metals, 
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THE NATIONAL BANKING LAW OF 1863. 


I. Letter from the Comptroller of the Currency. I. Regulations adopted 
as to the establishment of Banks under the law. III. Payment of Five- 
Twenty Yeurs Bonds. 


I. Tue Natronat Banxinae Law—Oprnion ofr THE New CoMprroiter. 


Tue following letter was intended to be private, but it is so clear in its 
expositions of the new national banking law, that we take pleasure in 
laying it before the public: 

Wasuineron, D. C., May 11, 1863. 


Dear Sir,—From what you may recollect of the opinions I have here- 
tofore expressed to you upon the subject of the currency, you may be sur- 
prised at my acceptance of the office of “‘ Comptroller,” under the national 
banking law enacted by Congress at their last session. I therefore con- 
sider it proper to state to you briefly the reasons that prompted me to 
do so. A careful examination of the law referred to-——made before I had 
the slightest idea of having any agency in putting it into practical opera- 
tion—satisfied me that it created a system of banking which would 
gradually supersede, and, as far as circulation is regarded, ought to super- 
sede the existing corporate banking institutions of the United States, for 
the following, among other reasons: 

1, By this law the faith and resources of the nation are pledged for 
the re¢emption of the national currency. The notes to be furnished to 
the associations organized under it are made receivable for all public 
dues, except for duties on imports; and in case of the failure of any of 
the associations to redeem the notes that are to be supplied to them, the 
government is bound promptly to redeem them at the national treasury ; 
so that the redemption of this national currency is not only made certain, 
but not a dollar of it can ever be even temporarily depreciated in 
value. For the first time the government has undertaken judiciously to 
“regulate the currency,” and to do its duty to the people, who have been 
virtually compelled, by national and State legislation, to regard and to 
use bank notes as money. By this law the government becomes re- 
sponsible for the character and the redemption of the currency of which 
it authorizes the issue. 

2. The fact that the national currency is to be received for all public 
dues except duties on imports, and is secured by the government itself, 
will give it a uniformity of value throughout the country which the notes 
of State institutions can never possess, and cause it to take the place of 
the circulation of the thousands of local banks which are now in exist- 
ence, whose issues, even if there is an available security behind them, 
(which the people have so frequently learned, to their sorrow, is not 
always the fact,) can have no certain and reliable credit, except in limited 
localities. The national system of banking has been devised with a wis- 
dom that reflects the highest credit upon its author, to furnish to the 
people of the United States a national bank note circulation without the 
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agency of a national bank. It is not to be a mammoth corporation, with 
power to increase and diminish its discounts and circulation, at the will 
of its managers, thus enabling a board of directors to control the busi- 
ness and politics of the country. It can have no concentrated political 
power. Nor do I see how it can be diverted from its proper and legiti- 
mate objects for partisan purposes. It will concentrate in the hands of 
no privileged persons a monopoly of banking. It simply authorizes, 
under suitable and necessary restrictions, any number of persons, not less 
than five in number, in any of the States or territories of the Union, to 
engage in the business of banking, while it prevents them from issuing 
a single dollar to circulate as money which is not secured by the stocks 
and resources of the government. It is, therefore, in my judgment, (as 
far as calculation is regarded,) not only a perfectly safe system of bank- 
ing, but it is one that is eminently adapted to the nature of our political 
institutions. It secures the bill-holder beyond a contingency, protects 
depositors to a greater extent than they are usually protected by State 
legislation, offers equal facilities to all who may have the capital and the 
disposition to form associations under it, and promises fair, if not large, 
returns to their stockholders, on their investments. 

3. This system of banking, if it becomes a success, which I believe it 
will be, will tend directly and powerfully to create and keep alive a Union 
sentiment among the people. The national circulation will represent 
the unity of the nation. It will add the power of pecuniary interest to 
higher considerations for the maintenance of the government, and make 
loyalty to the Union and the Constitution a matter of interest as well as 
of duty. 

It Y this general view of this system of national banking that has in- 
duced me to discontinue my exceedingly pleasant official connection with 
the Bank of the State of Indiana, one of the strongest, if not the strongest 
and most conservative bank in the Union, and to accept the office of 
Comptroller of the Currency. Believing that this view of the system 
will agree with yours, and that the result of the experiment will not 
prove it to be erroneous, 

I remain, truly yours, 
Hveu McCvuttocu. 
To Morris Ketrcuum, Esq., New-York. 


II. Generat REGULATIONS. 


The following has been issued by the Comptroller of the Currency : 

Before circulating notes will be delivered to any bank organized under 
the national general banking law, the Comptroller must have satis- 
factory evidence, by the report of an examiner, or otherwise, 

1st. That the bank is located in some city, town or village, which is 
easily accessible, and not in some out-of-the-way, inaccessible place, se- 
lected for the purpose of making the return of its notes difficult or ex- 

ensive. 

. 2d. That the bank is provided with a suitable banking-room or bank- 
ing rooms, unconnected with any other business, and also with a vault 
or safe for the safe keeping of its funds, 
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3d. That the bank has procured such books as may be required for 
the transaction of a regular banking business, one of said books to be a 
record or minute book, in which shall have been recorded its articles of 
association, copies of which shall have been forwarded to this depart- 
ment, and in which the proceedings of the board of directors shall be 
entered and preserved. 

4th. That the bank shall have adopted by-laws for the management of 
its business, approved by the Comptroller. 

5th. That the amount of its capital stock required to be paid in has 
been so paid, and that the same remains in bank in cash, or with some 
safe depository subject to sight check, or has been invested in United 
States bonds, or in some other satisfactory manner. 

6th. That the bank has in its employment competent officers for the 
transaction of its business; that its directors are men of fair standing, 
and that the bank has been organized to carry on legitimate banking. 

The Comptroller will afford every aid and encouragement in his 
power to banks organized for the purpose of carrying into effect the 
spirit and intention of the law, but will discountenance and prevent, as 
far as practicable, all attempts to pervert the law from its proper object 
by establishing banks upon fictitious capital, which, by their inability to 
meet promptly their engagements, may, at any time, bring the system 
into disrepute. 


III. Payment or THE Five-TwentiEs 1n GoLp. 


We are permitted to publish the following official letter from GrorcE 
Harriverton, Esq., Assistant Secretary of the Treasury. It is important 
to the public, as an authoritative assertion of the fact that the principal 
(as well as the interest) of the United States six per cent. bonds, paya- 
ble in twenty years, but redeemable at the pleasure of the government 
after five years, will be paid in gold: 

Treasury Department, May 26, 1863. 


Sir,—I am in receipt of your letter of the 27th ultimo, relative to the 
payment of six per cent. five-twenty bonds. 

The decision of the Secretary relative to the redemption of the obliga- 
tions of the United States is as follows: 


All coupon and registered bonds forming part of the permanent loan 
of the United States will be redeemed in gold. 

All obligations and notes forming part of the temporary loan will be 
paid in United States notes, unless before maturity payment in specie 
shall have been generally resumed. 

The five-twenty sixes, being payable twenty years from date, though 
redeemable after five years, are considered as belonging to the permanent 
loan ; and so are also the twenty year sixes (1881) into which the three 
years seven-thirties are convertible. These bonds will therefore be paid 
in gold. The three years seven-thirty bonds or notes are regarded as 
part of the temporary loan, and will be paid in United States notes, 
unless holders prefer conversion to payment. 

Very respectfully, 
George Harrineton, Assist. Sec’y of the Treas. 
S. H. Wattey, Esq., President Revere Bank, Boston, Mass. 
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Banks of the United States. 


BANKS OF THE UNITED STATES 


LOCATION, NAME, PRESIDENT, CASHIER AND CAPITAL OF EACH. 


JULY, 1863. 


Pennsylvania, 
Delaware, ....0......s2see08 25 
26 Kentucky, 

Massachusetts, District of Columbia,....... Michigan, 
Rhode-Island, ...........060 i 26 Minnesota, 
Connecticut, 
New-York, UNI cs aviseeesccceseence 27 
New-Jeraey, 000.-scccccce i ere 28 


Any omissions or errors in this list should be reported to the publisher. 


MAINE. 


Location, Name of Bank, President, Cashier. Capital, 
Alfred | Alfred Bank.........| James O. McIntyre...| John N. Stimson $ 50,000 
Auburn | Auburn Bank J. H. Roak ...| William Libby 75,000 
Augusta......) Augusta Bank Samuel Cony Joseph J. Eveleth.. $8,000 

4 'Freeman’s Bank......| Waston F. Hallet Daniel Pike 100,000 

| Granite Bank..... ...-| William A. Brooks...| William T. Johnson.. 75,000 

| State Bank George W. Stanley...| William R. Smith.. 100,000 

| Bk. of the State of Me.) George K. Jewett....| William S . Dennett... | 150,000 

Eastern Bank . ..-| Amos M. Roberts.....| William H. Mills... | 150,000 

James Dunning...... William H. Parsons ../ 100,000 

.|George W. Pickering. Theodore 8. Dodd.... 75,000 
.|Samuel F. Hersey ....| J. nS. Bick 100,000 
Samuel Larrabee 75,000 
| Mewohente’ Bank | Samuel H. Blake 100,000 

| Traders’ Bank........| Walter Brown 75,000 

| Veazie Bank..... ..-..| Samuel Veazie 150,000 

| Bath Bank...........) Freeman Clark F. Petiee Sree: 75,000 

| City Bank.......- oes] Oliver MOBs6S.......00600+ William B. Taylor....) 150,000 

iL incoln Bank iJ. F. Patten —_~ Shaw 200,900 

} Long | D. C. Magoun 100,000 

OY euieaarenstey ae Sagadahook Bank. | William M. Reed.....! Henry Eames........ 100,000 
Beltiust | Bank of C ommeree. | Asa Faunce | Charles Palmer 75,000 
» Thomas Marshall 100,000 
Bidde ford... iddefo ank William P. Haines....} Seth 8. Fairfield 150,000 

ae ees City See .-..| Charles C. Sawyer....}S. A. Boothby | 75,000 
Bowdoinham.| Village Bank.. .| N. Purinton R. Butterfield 50,000 
*Brunswick..| Maine Bank.......... | Nathaniel T. Palmer..} A. Brooks, Jr........| 50,000 

ee oa Pejepscot Bank | William Barron......| John Rogers | 50,000 

- | Union Bank | Joseph McKean Re | 60,000 
Bueksport .. ‘| — port Bank......| E. Barnard..... sammie E. Swazey 75,000 
Calais ...00 Calais Bank....... ...| George Downes. .| Joseph A. Lee 100,000 
Damariscotta.| Marine Bi ank a Benjamin D. Metealf..| Edwin Flye 50,000 
Eastport... |O. 8. Livermore Enoch J. Noyes 75,000 
Farmington...| Sandy River aa, “.!)F. G. Butler T. ¥. 75,000 
Gardiner ....| Cobbossee Contee Bk..| William Bradstreet. ..| Joseph Adams.......| 100,000 

..{ Gardiner Bank...... .| Jose oh Bradstreet... .| Jomes F. Patterson. 50,000 

- ...| Oakland Bank N. S. Bowman 50,000 
Na allowell.. --| American Bank | Calvin —-- A. H. Howard........ 75,000 
| Northern Bank | Alden Sampson.......| Justin E. Smith 100,000 
Ry | Ocean Bank | Joseph Titcomb Christopher Littlefield) 100,000 
*Lewiston...| Lewiston Falls Bank..) A. D. Lookwood.....} Albert i. Sinall......} 200,000 
Neweastle....! Neweastle Bank Joseph Haines D. W. Chapman 50,000 

i i Kain) We =a Hill P. Hussey 50,000 
Old Town... .! Lumberman’s Bank .. E. B. Pierce..... 50,000 
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Location. 


“ 
“ 
“ 
a“ 


en 
Rockland.. 


a Manufacturers’ Bank .| 


Searsport . 
Skow hegan « 


s. end ick.. 
Thomaston.. 
+ 


Waldoboro... 
“ 

*Waterville.. 
“ 


“ 


Winthrop Me 


*Claremont.. 
Charlestown . 
Concord 

“ 


East ail 
Epping..... 
ae 
Farmington.. 
Francestown.. 
Hillsboro’. 


Lancaster. . 
Laconia 
*Lebanon .. 
*Manchester.. 
“ 
“ 
* “ 


*Milford, . 
Nashua 


“ 


New-Ipswich.| 


New-Market .| 
..| Sugar River Bank ....| 
| Pine River Bank 


Newport.. 
Ossipee 
Peterboro.. 
Pittsfield... 


Ports mouth. 
a “ 


.| Canal Bank 


.| Thomaston Bank 
an Waldoboro ae. 


...| People’s Bank.. 
.| Waterville Bank.. 


.| City Bank 


Maine—New-Hampshire. 


President, 

A ee 
William Moulton..... 
William W. Thomas.. 
| Samuel E. Spring 

St. John Smith... 
Rufus Horton.... 
Rensselaer Cram, 
Allen Haines 


Name of Bank. 


nee: TRAE. .00s.0-68.00 
Bank of Cumberland.. 


International Bank... 
Manuf. & Traders’ Bk.} 
Merchants’ Bank 
Mechanics’ Bank 
.| Richmond Bank 
.| Lime Rock Bank 


A. H. Kimball....... 
Tristam Jordan, ye 
or Cleaves 

.| Isaac Carver...... wand 
.| William Rowell 

.| Abner Coburn.. 
Benjamin Nason. 
Edward O’Brien.. 
William Singer 
George D.Smouse... 
| Isaac Reed 

.| Joseph Eaton 

.| John Ware 

| D. L. Milliken 
.|C. M. Bailey 


Circulation $6,440,000. 





-| Searsport Bank... 

.| Bank of Somerset... 

.| Skowhegan Bank.. 

South Berwick Bank... 
‘| Georges Bank 
Medomak Bank 


Ticonie Bank.. 


.| Bank of Winthrop... 
Total 68 Banks. 








NEW-HAMPSHIRE. 


Claremont Bank 
Connecticut River Bk.. 
Mechanics’ Bank | Josiah Minot 
| Merrimack County Bk.| Ebenezer S. Towle.. 
State Capital Bank.. .-| John V. Barron 
Union Bank 1G. B. Chandler 
Derry Bank.......... | | John Ordway 
| Cochecho Bank 
| Dover Bank | Joseph H. Smith. . 
| Langdon Bank |Samuel M. Wheeler.. 
Strafford Bank | William Woodman.. 
| Monadnoe Bank James Scott 
-| Pawtuckaway Bank...| John H. Pearson 
| Granite State Bank...} Abner Merrill 
| Farmington Bank . Hiram Barker 
Francestown Bank... .| Thomas B. ——— 
{ | Stephen Kendrick... 
| William Dinemoor.. 
John H. Elliot 
Cheshire County Bank! Frederick Vose....... 
.| White Mountain Bank); Jared W. Williams. . 
..| Belknap County Bank} Warren Lovell 
.| Bank of Lebanon <i 

John S. Kidder 


Amoskeag Bank 
Isaac C. Flanders..... 
James U. Parker 


| Hope Lathrop 





.| Merrimac River Bank. | Waterman Smith 


..| Souhegan Bank |H. A. D 

|Indian Head Bank....| William D. Beason .. 
Nashua Bank | Isaac S a 
i .| Aaron Sawyer.... 
New-Ipswich Bank...| J. Chandler 
New-Market Bank... .| J. S. Lawrence 
Thomas W. Gilmore. . 
| Nathaniel Grant..... 
":| Peterborough Bank.. -| A. C. Cochran 

.| Pittsfield Bank.......| James Drake........ 
‘| Bk. of New-Hampshire! Peter Jenness.....+0+ 
:.| Mechanics & Traders’| Richard Jenness...... 





a Ww. E. Gould 


George N. Farwell.... 


Cashier. 


E. P. Butler 
Samuel Small, Jr. 
Josiah B. Scott 
Edward P. Gerrish ...} 


Charles Payson 

Wm. H. Stephenson. . 
F. R. Theobald 

|C. C, Chandler 

S. N. Hatch 

William H. Titcomb.. 
Tristam Scammon.... 
John C. Bradbury.... 
Charles Gordon 





Bre William Philbrick.. .. 
.| Edward Hayman 





.| J. C. Levensaler 

Oliver Robinson, 

eure Allen 
ie Haskell 


! 


Specie $747,000. 





| Charles 
N. A. Sh 


Paul H. “Bixby 

.| J. C. Campbell 

.| Thomas H. Leverett. . 
R. H. Porter 


.| George C. Williams... 
N. B. Gale 

James H. Kendrick... 
| Moody Currier 

E. W. Harrington .... 
Nathan — 





Harrison Hobson 

William A. Preston... 
BS. A. Haley, <:0:0:600000 
Frederick W. Lewis. . 
William Sawyer, Jr... 
‘| Wm. G. Liv ingston.. 





.| Josiah Carpenter 


J. P. Bartlett. 
.} James F. Shores.. 
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Capital, 
$ 50,000 
200,000 
600,000 
600,000 
625,000 
250,000 
300,000 
100,000 
75,000 
70,000 
50,000 
150,000 
100,000 
100,000 
50,000 
50,000 
75,000 
100,000 
50,000 
50,000 
50,000 
50,000 
100,000 
75,000 
100,600 
75,000 


——— 


$7,983,000 


| $100,000 
100, 000 
100,0¢ 0 
80,¢ 00 
100,000 
100,000 
60,000 
100,000 
100,000 
100,000 
120,000 
50,000 
Closing. 
125,000 
75,000 
60,000 
50,000 
10¢ ),000 
100,000 
100,000 
50,000 
80,000 
100,000 
200,000 
150,000 
125,000 
150,000 
10 ),O 0 
120,000 
125,000 
100,000 
75,000 
80,000 
50,000 
50,000 
50,000 
50,000 
90,000 
98,700 
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New-Hampshire— Vermont— Massachusetts, 


Location, 


*Portsmouth 
* 


Rochester.... 
“ 


Name of Bank. 


“ .| Rockingham 


| Rochester Bank 
Rollinsford.. .| Salmon Falls Bank... 
Sanbornton ..| Citizens’ Bank........ 
Sandwich....| Carroll County Bank.. 
Somersworth .| Great Falls Bank 

“ 


| Somersworth Bank.... 


Warner........! Warner Ba 
Winchester...! Winchester Bank..... 
Wolfboro....| Lake Bank........... 


| Total 51 Banks. 


} 
Bellows Falls., Bank of Bellows Falls. 


Bennington... Stark Bank 
*Bethel | White River Bank.... 
*Bradford....| Bradford Bank 
*Brandon....| Brandon Bank 
*Brattleboro..| Bank of Brattleboro... 
* & ...| Windham Co. Bank . 
Burlington... Bank of Burlington.. 
«~~ || Commercial Bank 
“ 
6 ...| Merchants’ Bank 
Castleton ..../ Mutual Bank 
Chelsea...... 
Danville...... 
Derby Line .. 
Hyde Park... 
Irasburg 
*Jamaica..... 
Lyndon....... 
Manchester .. 


Bank of Caledonia 
People’s Bank 


| Bank of Orleans...... 

West River Bank 
| Bank of Lyndon 

Battenkill Bank 
Middlebury. .| Bank of Middlebury. . 
Montpelier...) Bank of Montpelier... 

- .... Vermont Ban 
*Northfield..| Northfield Bank 
Orwell........| Farmers’ Bank 
Poultney Bank of Poultney..... 
Proctorsville.. Bank of Black River.. 
Royalton......| Bank of Royalton 
*Rutland ....! Bank of Rutland 
“ ..../ Rutland County Bank. 
Springfield.. .| Exchange Bank 
St. Albans ...! 
“ St. Albans Bank 

Passumpsic Bank 
Sheldon .....| Missisquoi Bank...... 
Swanton Falls) Union Bank 
*Vergennes..| Bank of Vergennes... 
*Waterbury .| Bank of Waterbury.. 
Wells River.,| Bank of Newbury.. 
Windsor.....| Ascutney Bank 
Woodstock... 


St. Johnsbury} 


Total 41 Banks. 


Abington..... 
*Andover ... 


Abington Bank 
Andover Bank 
Miller’s River Bunk... 
Attleborough Bank... 
Beverly Bank 


N. Attleboro’ 
Beverly 
Blackstone... 
*Brighton....] Bank of Brighton 

” -»..) Bnghton Market Bank 





| Piscataqua Exch’ge Bk 
-| Jonathan M. Tredick. 


.| Farmers & Mechanics’ 


Woodstock Bank...../ 


| President, 
William H. Y. Hackett 


John McDuffie 

N. V. Whitehouse.... 
Hiram R. Roberts. 
Asa P. Cate...... 
M. H. Marston 

| Nathaniel Wells 
Oliver H. Lord....... 
Jason H. Ames 
Henry Kingman 

John M. Brackett .... 





Circulation $4,200,000. 
VERMONT. 


Nathaniel Fullerton .. 
Isaac Weeks 
Augustus P. Hunton.. 
George W. Prichard.. 
| John A. Conant 


Carolus Noyes....... 


| Farmers & Mechanics’| Torrey E. Wales...... 


| Henry P. Hickok 
Carlos 8. Sherman.... 


| Bank of OrangeCounty| B. W. Bartholomew... 


Lewis H. Delano 


Ira H. Allen 
James H. —— asad 


Major Hawley 
| Paris Fletcher 


| Edward H. Prentiss... 
| Perley et 
| Chauncey H. Conkey. 
| Samuel P. Hooker... 
John F. Deane 





| John B. Page 
| William Y. Ripley.... 
| Joseph W. Colburn... 


Franklin County Bank) Osear A. Burton 


! Hiram B. Sowles 

! Ephraim Chamberlain 
| Alfred Keith 

| Joseph Blake 

Samuel P. Strong 


.| Leander Hutchins.... 
.-| Robert Harvey 


| Hiram Harlow 
Oliver P. Chandler... 


Circulation $5,622,000. 


MASSACHUSETTS. 


| Baxter Cobb 
John Flint.... 
Seth Hapgood. . 

| E. Ira Richards.. 
| Samuel Endicott...... 


Worcester County Bk.| Henry S. Mansfield... 


| Samuel Phillips 
Life Baldwin 





|Samuel Root......... | 
-|N. B. Williston 
-| Levi Underwood 


Epaphras B. Chase ...| 


| 
| Perley C. Jones...... | 


Cashier, 
Samuel Lord........ 
John J. Pickering... 
Franklin McDutftie.... 
E. F. Whitehouse.... 


-| William H. Morton.... 
-| William T. Cass...... 


Stephen Beede....... 
J. A. Stickney 

Samuel J. Rollins.... 
George Jones...... oe 
O. Bprague.....05 eee 
Abel Haley..... Gaeuiee 


Specie $360,000. 


James H. Williams... 
| George W. Harman... 
| Francis W. Anderson. 





Vernon P. Noyes 

| Charles F. Warner.... 
|S. M. Pope 

|Cyrenus M. Willard... 
|W. W. Storrs 


Levi Spalding........ | 
Lamoille County Bank) Lucius H. Noyes 


Samuel B. Mattocks. 
William P. Black 
Joseph Warner. 


Asa W. Kenney 
John B. Reynolds.... 
James Merrell 
Albert Brown 

| Marcus W. Beardsley. 
Bradley Barlow....... 
Edward C, Redington. 
Homer G. Hubbell.... 
Norman A. Lasell.... 
Joseph D. Atwell..... 
| Benjamin H. Dewey.. 
| George Leslie 

Henry Wardner 
Eliakim Johnson 

| Specie $199,000. 


Moses Foster, Jr 


‘*"| Alpheus Harding, Jr. 
..| Homer M. Daggett... 


Robert G. Bennett.... 
Moses Farnum 
Charles C. Hutchinson 
Abner I. Benyon 
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Capital, 
$ 100,000 
200,000 
80,000 
60,000 
50,000 
70,000 
50,000 
150,000 
100,000 
50,000 
100,000 
75,000 


$4,648,700 


$ 100,000 
50,000 
pats 
75,000 

100,000 
75,000 
156,000 
159,000 
159,000 
150,000 
100,000 
120,000 
50,000 
60,000 
75,000 
75,000 
50,900 
50,000 
100,000 
75,000 
75.000 
100,500 
100,000 
10 Of ” 
75,000 
100,000 
100.000 
50.000 
50,000 
800,000 
100,000 
50,000 
100,000 
150,000 
100,000 
100,000 
75,000 





150,900 
80,000 
75,000 
50,000 

100,500 


$3,936,000 


$ 150,000 
250,000 
150,000 
100,000 
125,000 
100,000 
200,000 
250,000 
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Location, 
*Cambridge.. 
E. Cambridge 
N. Cambridge 
Cambridgep’t 

ia 


“c 


*Canton, .... 
*Charlestown 
* “ 


Chelsea 

*Chicopee.. 
Concord 

*Conway.... 
*Danvers.... 
Dedham..... 
Dorchester . 


“ 


*! 


Edgartown.... 
Fairhaven... .| 





Fall River... .| Fs 
“ 


| 
* ae 
Falmouth. sited 
*Fitchburg ..| 
* “ . 

Framingham. | 
Gloucester... .| 


“ 


*Grafton.....| 
Gt. Barringt’n! 


Greenfield ...} 
- .| Greenfield Bank 


| 
*Harwich.... 
Haverhill... 
* “ 

* 6 

* 6 ies 
Hingham ....| 


.| Gloucester 





*Holliston. 
Holyoke 
Hopkinton. .| 
*Laneaster ..} 
5 Lawre nce .. 


Leicester... 
* Lowell 
* “ 


* 
* 


Marble shes id. 


Methuen a ; F 


Millbury ....}} 
| Milford Bank ........ 
| Monson Bank.. 


Milford 


*Nantucket.. 
Newburyport 
“ 


“ 


New-Bedford 
“ 


| ¢ ity Bank 





“ 


Name of Bank. 


Charles River Bank... 
Lechmere Bank 
Cambridge Market Bk. 
Cambridge Bank 
Cambridge City Bank. 
Harvard Bank... 
Neponset Bank. 
Bunker Hill Bank.... 
Monument Bank . 
Tradesman’s Bank... 


.| Cabot Bank 


|Coneord Bank........ 
| Conway Bank 

lV illage Bank 
Dedham Bank 


.| Blue Hill Bank. 
.| Ms uttapan Bank 


Martha’s Vineyard Bk. 
Fall Ri en Bank.. 


Tien Bak 

| Metacomet Bank 

Pocasset Bank . 

Wamsutta Bank 
Falmouth Bank 


Fitchburg Bank......} 
.| Rollstone Bank. 


Framingham Bank . 
sank of Cape Ann.... 
ank, 
Grafton Bank ........ 
Mahaiwe Bank....... 
Franklin County Bank 


.| Bank of Cape Cod . 
Es SSX Bank. 


Hindley Fel ak. 
Lancaster Bank 
Bay State Bank 


‘| Appleton Bank 
Lowell Bank 
Merchants’ Bank..... 
Prescott Bank 
Railroad Bank....... 
Wamesit Bank 


Lynn Mechanics’ Bank 


.| Malden Bank 


.| Grand Bank.... 


.| Marblehead Bank..... 


Spicket Falls Bank... 
Millbury Bank 


Pacifie Bank 
Mechanics’ Bank.... 
Merchants’ Bank 
Ocean Bank 

Bedtord Commercial. . 
Marine Bank... 
Mechanics’ Bank. . 


.| Amos P. 


Massachusetts. 


President, 
Charles C. Little...... 
Lewis Hall 
Henry Potter 
| Robert Douglass...... 
John Livermore. 


eee 


.| Benjamin Tilton . 


Charles H. French.... 
Edward Lawrence.... 
., Peter Hubbell 
.| Isaac Stebbins.. 
"| Jerome Wells........ 
| George Heyw ood... 
Luther Bodman, Jr.. 
Daniel Richards....... 
| Jeremy Stimson 
| Asaph Churchill..... 

| Oliver Hall 
| Daniel Fisher 
| George F. Tripp...... 
David Anthony 
.| Nathaniel B. Borden.. 
‘| Israel Buffinton 
| Jefferson Borden..... 





8. A. Chase 

John Jenkins........ 
Ebenezer Torrey 
Moses Wood 

.| Francis Jaques 
Gorham P. Low 

| Isaac Somes.......... 
| Ezekiel B. Stoddard. . 
John L. Dodge 

| Henry W. Cushman. 
William B. W ashburn| 
Prince 8. Crowell..... 
..| James Gale 

John A. Appleton.... 
E. J. M. Hale 

| George Cogswell... 
| David Lincoln 

| William 8. Batchelder 
.| Abel D. Chapin 

| L. IL. Bow ker 


eee 





Levi “ah 

| Harrison Garfield.. 

| Cheney Hatch 

John A. Knowles..... 
J. O. Green 


Joel Adams.......... 
.| Samuel W. Stickney.. 
Wm. A. Richardson... 
Tapley: 
Henry Newhall 

| Micajah C. Pratt. 
Elisha S. Converse... 

| Ebenezer B. Phillips 
William Hammond.. 
re 
Jonathan Warren 

| A.C. Mayhew........ 
John W yles. euaebuedel 
John W. Barrett . 
.| Edward 8 . Moseley.. 
Micajah L unt. 
E. 8. Williams. 
Thomas Nye, Jr. 
Joseph Grinnell. ..... 
.| Thomas Mandell. 


ee ewes 


eeeeee 





Samuel Hathaway.... | 


Cashier. 


Eben Snow........ ate 
John Savage, Jr. 
Warren Sanger 
Lucius R. Paige 
Edward Richardson .. 
W. A. Bullard 

BP. W.. DOANG ..o0.06.0.00: 
George E. Lincoln.... 
George L. Foote 

.| William R. Pearmain. 
Henry H. Harris...... 
John M. Cheney 
William C. Robinson.. 
‘| William L. Weston... 
L. H. Kingsbury 

| E. J. Bispham 

Wn. L. Garrison, Jr.. 
Joseph T. Pease 
Reuben Nye 

Henry Hudson Fish.. 
D. A. Chapin 
Leander Borden 
Azariah 8. Trip 
Edward C. Hath laway. 
C. J. Holmes, Jr.. 

| George E. Clark 

| Charles J. Billings.. 
Henry A. W illis.. 

| Francis T. Clark 
Samuel J. Giles....... 





Walter T. Sutton 
J. B. Prindle 
Rufus A. Packard. 


William Caldwell 
James E. Gale 
Samuel White 
Elbridge G. Wood.... 
John O. Lovett 





Charles W. Ranlet.. 
James S. Tileston.. 
Caleb T. ‘Sy mmes..... 
.| Nathaniel White 
William H. Jaquith.. 
.| John M. Howk 
David E. Merfiam..... 
J. F. Kimball 
J. L. Ordway 
John N. Pierce, Jr.... 
Artemas 8. Tyler 
John F, Rogers ere 
John H. Buttrick 
Benjamin V. French,.. 
E. W. Mudge 


Pes P. Parner 
If en Jr 
Foot 


A. G. mens 
E. C. Robinson 
.| Joseph Mitchell 





.| John Andrews....... 


Gyles P. Stone 

Jacob Stone 

Thomas B. White .... 
John P. Barker. 

E. Williams Hervey.. 


® Subscribers to the Bankers’ Magazine. 





Benjamin F. Somes... 


| Edmund W. Russell. ‘| 
| Obed Brooks......... 





Capital, 
$ 100,000 
150,000 
150,000 
100,000 
100,000 
200,000 
100,000 
800,000 
150,000 
150,000 
150,000 
100,000 
150,000 
150,000 
300,000 
150,000 
100,000 
100,000 
240,000 
350,000 
200,000 
200,000 
600,000 
200,000 
100,000 
100,000 
250,000 
250,000 
200,000 
150,000 
800,000 
100,000 
200,000 
200,000 
200,¢ 00 
150,000 
100,000 
200,000 
180,C00 
200,000 
140,( 100 
100,000 
200,( 100 
150,000 
200,000 
375,000 
100,000 
800,000 
200,000 
200,000 
200,000 
150,000 
200,000 
6 10,06 0 
150,000 
150,000 
200,000 
250,000 
106 ),000 
100,000 
120,000 
100,000 
10 ),000 
250,000 
150,000 
200,000 
200,000 
210,000 
150,000 
600,000 
600,000 
600,000 
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Location. 


New-Bedford | 


Newton....... 
Northampton 
* “ 


North-Adams| 


*N.Bridgew’r 

*Northboro.. 

Oxford 

Pittsfield..... 
“ 


*Randolph .. 
Rockport... 
Roxbury 

“ 


*Salisbury... 


Shelburne... .| 

*Springfield..| 

a. s ...| Chicopee Bank 
.| John { 


* ‘“c 
&“ 
* és 


*Southbridge } 


South Adams 
*§. Danvers. 
* “ 

S. Reading.. 
Stockbridge... 


*Taunton.. 
“ 


& 6 
Townsend . 
Uxbridge 
Waltham . 


Wareham.. 


’ Westfield... 


“ 
Weymouth . 
Woburn... 
Mas orcester 


Name of Bank, 


Merchants’ Bank... 
Newton Bank 
Holyoke Bank 
Northampton Bank... 
Adams Bank. 

N. Bridgewater Bank. 
Northborough Bank. . 
Oxford Bank 
Agricultural Bank... 
; Pittstield Bank 





.| Old Colony Bank 


.| Plymouth’ Bank 
| Provincetown Bank.. 
Mt. Wollaston Bank. 


People’s Bank..... 
Rockland Bank... .... 
Asiatie Bank 

| Commercial Bank 
Exchange Bank 

| Mereantile Bank 
Merchants’ Bank 
Naumkeag Bank 
Salem Bank........ 


Shelburne Falls Bank. 
Agawam Bank 


lancock Bank.. 
Pynchon Bank 
| Springfield Bank..... 


| Berkshire Bank.. 
Danvers Bank. 

.| Warren Bank 

.| South Reading Bank.. 
Housatonie Bank 
Bristol County Bank.. 
‘| Machinists’ Bank. . ae 
| Taunton Bank 

-| Townsend Bank 

| Blackstone Bank.. 





.-| Waltham Bank....... 
oon Manuface.’s| (Orrin Sage 


.| Wareham Bank 

.| Hampden Bank 

| Westfield Bank 

| :| Union Bk. of W. & B. 
| Woburn Bank. 

mr entral Bank 

.| Citizens’ Bank 

“| ¢ ity Bank 
.| Mechanics’ Bank 


.| National Bank 


Wrentham.. 
Yarm’th Port 


8 Kilby st... 
*10 « “ 
85 State stre et 
*91 
“ “ 
“ “ 
“ “ 


-} Quinsigamond Bank. . 
-| Worcester Bank 
Wrentham Bank 
Barnstable Bank 


Total 140 Banks. 


| Atlantic Bank 

| Atlas Bank 

| Bank of Commerce . 

B. of Mutual Redemp. 
| Bank of Metropolis .. 

| Bank of N. America. . 
Bank of Republic 





Quincey Stone Bank...| 
Randolph Bank 
I hanes ey Bank. 


...|Henry Guild 


‘| William C. Endicott. . 
Powow River Bank.. .| 


Massachusetts. 


President, 
.|Charles R. Tucker.... 
| Joseph N. Bacon.....| 
Joel Hayden | 
Jonathan H. Butler... 
William E. Brayton.. | 
.| Martin Wales........ 
| George C. Davis...... 
| Emory Sanford 
.| Thomas F. Plunkett. . 
‘| Julius Rockw ell... 
Jacob H. Loud 
William T. Davis.... 
.| Nathan Freeman 
‘| Francis M. Johnson. . 
Josiah Brigham 
| Seth Turner 





/ Samuel Little | 
| Leonard B. Harrington) 
| William Sutton 
John Webster. } 
| John Dwyer 


| John B, Webster..... 
| E. G. Lamson 
| Marvin Chapin 

| Philo F. Wilcox...... 
ws James M. Thompson... 
| Horatio N. Case 


| Henry Alexander, Jr.. | Lewis Warriner 
Southbridge Bank....| 


Samuel M. Lane 


Marcus Morton....... 
Lovett Morse......... 
| Walter Fessenden... 

. | Paul Whitin 

Samuel B, Whitney 





. B. Tobey 


Minot Tirell” 

Abijah Thompson.. 
John C. Mason 

| Francis H. Kinnicutt. . 
| George W. Richardson 


.| James L. W arriner. 


, J. D. “ry 


| Bish 8 Smith 


Cashier, | 


P. C. Howland 
Daniel Kingsley 


Samuel C. Woodward | 
Rufus P. Kingman... 
A. W. Seaver 

ww. Olney 

John R. Warriner. 


Henry F. Barker. 
John C. Randall 
Henry Stevens....... 


Charles R. Washburn. 
Charles E. Richardson} 
William H. Foster... 
Edward H. Payson.. 

J. Chadwick 

Joseph H. Phippen.. 
-| Nathaniel B. Perkins._| 
J. —* Towne 
George D. Phippen. 
G. F. Taglar. . 

E. 8. Francis 
Frederick S. ag 5 os 
Thomas Warner, 
Edmund D. Chain... 
Frederick H. Harris. . 


| Henry D. Lane 
1C. H. Ingalls.........| 
George A. Osborne... 
| Francis Baker 

| L. Eaton. 
1D. R. Williams....... 
William Brewster ....| 
| Charles R. Vickery . 
Charles J. H. Bassett . 
-| Edward Ordway 
Ebenezer W. Hay ward) 
10. B. Wis <..002 
WwW illiam Hy de. . 


:| Henry A. Marsh 
John C. Ri pley 
8 oy -aine 





Cf See 
| Parley Hammond 
Isaac Davis .......... 
| Stephen Salisbury. 

| Calvin Fisher, Jr. 

| Isaiah Crowell 


Circulation $21,000,000 


Boston, Mass, 

| Nathaniel Harris ..... 
|M. Day Kimball...... 
Benjamin E. Bates.... 
William D. Forbes... 
-| Samuel A. Way 

| William W. Sandia 
David Snow 





H | Scotto Berry | 
|L. W. Hammond.....| 
| Joseph S. Farnum.. 

+ Wilham Cross........ } 
f a Plimpton 

Amos Otis..........- | 





Specie $1,654,000. 


| 


Benjamin Dodd 
Joseph White 

Caleb Henry Warner.. 
Edward A. Presbrey.. 
William H. Foster.... 
| John K. Hall 

Charles A. Vialle 
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Capital, 

$ 600,000 
150,000 
200. 000 
200,01 0 
3d ),000 
100,000 
100,000 
100,000 
200,000 
500,000 
210,000 
150,000 
100,000 
150,000 
150,000 
150,000 
150,000 
150,000 
150,000 
815,000 
200,000 
200,000 
200,000 
200,000 
500,¢ 100 
187,500 
100,000 
150,000 
800,000 
300,000 
150,000 
150,000 
800,000 
150,000 
100,000 
150,000 
250,000 
100,000 
200,000 
500,000 
200,000 
400,000 
100,000 
100,000 
200,000 
350,000 
100,000 
150, 100 
150,000 
150,000 
150,000 
950,000 
150,000 
400,000 
850,000 


250,000 
800,000 
105,000 
350,000 


28,807,500 


$ 500,000 
:2 3000, 000 
2,000,000 
"561,7 00 
200,000 
750,000 
1,000,000 





*Union street | Blackstone Bank Frederick Gould....../ Joshua Loring .. 
* Subscribers to the Bankers’ Magazine. 
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Location, Name of Bank. 


48 State street] Boston Bank 
*Boylston “ | Boylston Bank 
South-Boston | Broadway Bank 

61 State street} City Ban 

*4Q ** | Columbian Bank 
Cha’y & Bedf.| Continental Bank..... 
16 Kilby st...| Eagle Bank....... 
i * “ | Eliot Bank...... wanes 
*28 State st..| Exchange Bank 

*S. Market st.| Faneuil Hall Bank.... 
217 Federal st.| Freeman’s Bank...... 
*40 State st..|Globe Bank 

= “ |Granite Bank 

66 ‘¢ | Hamilton Bank 

51 Congress st} Hide and Leather Bank 
*97 State st...| Howard Bank........ 
1 Mer. Exch..} Market Bank 

*66 State st..}| Massachusetts Bank.. 
% * ‘| Maverick Bank 
South-Boston| Mechanics’ Bank..... 
*28 State st..| Merchants’ Bank 

160 Wash’nst} Mt. Vernon Bank 

40 State st...| National Bank 

*67 “= | New-England Bank... 
*18 Kilby“ | North Bank 


74 Franklin 
41 State “ |Safety Fund Bank.... 
*20 State Shawmut Bank 

13 Kilby Shoe & Leat’r Dealers’ 
*40 State | State Bank 

*6G0 * Suffolk Bank 

“g ¢ Traders’ Bank 

#41 6 Tremont Bank 

#40 Union Bank 

war Washington Bank.... 
' Webster Bank 


#39 “ 
Total 44 Banks. 


st 





Richmond Bank..,.. 
Ashaway Bank....... 


Ashaway..... 
Bank of Bristol 


Bristol 
“ce 


Eagle Bank 
|Freeman’s Bank 
Washington Co, Bk... 
Franklin Bank 
Cranston Bank 
Elmwood Bank... 
Coventry ....| Bank of Kent... 
- ....| Coventry Bank 
Cumberland..| Cumberland Bank.... 
E£. Greenwich.| Greenwich Bank...... 
Exeter Bs 
| Aquidneck Bank 
| Bunk of Rhode Island. 
Renee? | Merchants’ Bank 
| New-Eng. Commercial 
Newport Bank 
sees} Newport Exch’nge Bk. 
.....|R.I. Union Bank 
N. Kingstown] Narragansett Bank ... 
= ..| North Kingstown Bk.. 
*S. Kingstown} Landholders’ Bank... 
ee | People’s Exchange Bk. 
| Wakefield Bank 
New-Eng. Pacific Bk.. 
North Providence Bk. 
People’s Bank 


Carolina Mills 

Chepachet... 

Cranston...... 
“ 





Newport..... 
“ 


“ 


N. Providence} 
* “ 


* “ 


.-| Waldo Flint......... 


Boston —Rhode-Island. 


President, 


Robert Hooper....... 
| Amos Cummings..... 
| Seth Adams....... eee 
William T. Andrews.. 
John T. Coolidge.... 
| Oliver Ditson 


John N. Turner 
George W. Thayer.... 
Nathan Robbins...... 
Solomon Piper....... 
| Ignatius Sargent...... 
| James H. Beal 
| Daniel Denny........ 
Daniel Harwood. 
| Reuben E. Demmon.. 
' Charles O, Whitmore. 
| John J. Dixwell 
|Samuel Hall.......... 
| James W. Converse .. 
| Franklin Haven 
Carmi E. Kin 
Lyman Nichols 
Thomas Lamb........ 
Charles G. Nazro 
Samuel H. Walley.... 
Abraham T. Lowe.... 


ee ebeeee 





| Caleb Stetson ........ 
James McGregor 

| J. Amory Davis 

| Benjamin B. Williams 

| Andrew T. Hall 

| Thaddeus Nichols.... 

| Almon D. Hodges.... 

William Thomas 


Circulation $8,124,000. 
RHODE-ISLAND. 





.| Amos G. Nichols..... 


Jonathan R. Wells.... 
Byron Diman 

Jacob Babbit...... pad 
Robert Rogers........ 
/Samuel W. Church... 
R. G. Hazard 

Horace Kimball 

Caleb Congdon 


..| W. V. Daboll 
.| Peleg 


Wilbur 

C. A. Whitman....... 
Davis Cook 

Henry Sweet 

Henry Aldrich 

Rufus B. Kinsley 


George Bowen ....... 
William Vernon 

| Nathan Hammet 
William C. Cozzens... 
Edwin Wilbur 
Joseph Spink 

John J. Reynolds..... 
George L. Haszard... 
Carder Hazard 
Sylvester Robinson... 
Joseph Metcalfe 

G. L. Spencer 

IS. Benedict 











Cashier. 
James C. Wild....... 
John J. Soren 
Horace H. White 
Charles C. Barry 


.| Albert Drake 


James Swan.......... 


.| Robert 8. Covill 


Robert L. Day 

Joseph M. Marsh..... 
Edward L, Tead 
Jeremy Drake........ 
Charles Sprague. 
Andrew J. Loud 

8. Stoddard Blanchard 
John §. March. 
George E, Hersey..... 
Jonathan Brown, Jr... 
Henry K.Frothingham 
Samuel Phillips, Jr... 
Alvan Simonds 


Henry W. Perkins, Jr 


Charles B. Hall 

Seth Pettee.......... 
John B. Witherbee... 
John W. Lefavour.... 
Chandler R. Ransom. 
Stephen G. Davis..... 
Samuel Carr 


Edward Tyler 
Frederick 8. Davis... 
A. T. Frothingham... 
Lemuel Gulliver 
William H. Brackett. . 
Solomon Lincoln 


Specie $7,900,000. $} 


Joseph B. Potter 
Nathan K. Lewis 


Martin Bennett....... 
J. H. Babcock 

H. A. Kimball 

W. H. A. Aldrich .... 
C. H. Bassett 
Anthony Tarbox ..... 
T. A. Whitman 
George Cook 

S. M. Knowles........ 
Thomas Phillips. 
John W. Vose 

W. M. Clarke 

Charles D. Hammett. . 
George T. Weaver... 
Henry C. Stevens 
David W. Holloway .. 
John S. Coggeshall... 
Benjamin Mumford... 
Nicholas N. Spink.... 
Pardon T. Hammond . 
Thomas P. Wells 
Attmore Robinson.... 
D. M. C. Stedman.... 


* Subscribers to the Bankers’ Magazine. 





Capital, 
$ 900,000 
400,000 
150,000 
1,000,000 
1,000,000 
800,000 
1,000,000 
600,000 
1,000,000 
500,000 
400,000 
1,000,000 
900,000 
600,000 
1,000,000 
500,000 
560,000 
800,000 
400,000 
250,000 
4,000,000 
200,000 
750,000 
1,000,000 
860,000 
1,000,000 
1,000,000 
750,000 
1,000,000 
1,800,000 
1,000,000 
600,000 
1,500,000 
1,000,000 
750,000 
1,500,000 


38,631,700 


$ 50,000 
75,000 
150,000 
52,500 
50,000 
65,000 
50,000 
50,000 
87,500 
82,650 
50,000 
100,000 
125,000 
62,500 
35,844 
133,600 
100,000 
100,000 
75,000 
120,000 
60,000 
165,000 
118,160 
50,000 
75,000 
105,000 
70,000 
100,000 
185,150 
135,000 





Rhode-Island— Connecticut. 


President. 


Lewis Fairbrother.... 
| D. M. Salisbury 


Location. Name of Bank. 
N. Providenc.| Slater Bank 
Pascoag.. .++.| Granite Bank 
Phenix....... Phenix Village Bank.|} William B. Spencer... 
Scituate Citizens’ Union Bank.| Uriah Colwell 
Smithfield ...| Smithfield Exchange. .| Elisha Smith 
Slaterville ...} Village Bank | William S. Slater 
Hope Bank, 

Sowamset Bank 
} Warren Bank 
.! Centreville Bank 
.| Niantic Bank 
Phenix Bank 
..»-| Washington Bank.... 
Woonsocket. ./| Citizens’ Bank 
50 ..| Globe Bank 
--| Producers’ Bank 
..| Railroad Bank........ 
--| Smithfield Union Bank 
-| Woonsocket Falls Bk. 


Total 50 Banks, 


| George Lewis Cooke. . 
|Shubel P. Child 
Cyrus Harris......... 
| H. N. Campbell 
Rowse Babcock 
Nathan F. Dixon 

O. J. Rathbun 


“ 


“ 
“ 
“ 
“ 


Edward Harris 
Willis Cook 
Ezekiel Fowler 





Circulation $2,000,000. 





Providence, R. I. 
Shubael Hutchins .... 
| Earl P. Mason 
| Hiram Hill 
Henry J. Angell 


21 Market sq..! American Bank 
*Weybosset..!‘Arecade Bank 
48 “ |.) Atlantic Bank 
N. Main street! Atlas Bank 
Weybosset st.| Bank of America | Zachariah Chafee 
*Market sq.../ Bank of Commerce. ..| Amos D. Smith 

N. A. Bldg..! Bank of N. America. .4 Seth Padelford 

*6 What-ch’r | Blackstone Canal Bank! Tully D. Bowen 
Weybosset st./ Butchers and Drovers’| Benjamin B. Knight.. 
41 W’stmins’r| City Bank Amos C, Barstow 

*11 Market sq! Commercial Bank ....| William Comstock ... 
§ What-cheer | Continental Bank | Rhodes B, Chapman. . 
23 Market sq. | Eagle Bank William Sheldon 

*55 W’stmnsr}| Exchange Bank | John Barstow 

oo --| Globe Bank | William Sprague 

os. ..| Grocers & Producers’.| Esek Tallman 

154 Highst...| High Street Bank | Duty Greene 

25 Weybosset| Jackson Bank | Alfred Anthony 

3 Canal street.| Liberty Bank | Duty Evans ......... 
42 Weybosset) Lime Rock | Thomas J. Hill 

24 W’stmins’r} Manufacturers’ Bank .} William A. Robinson. 
13 Market sq.! Marine Bank |O. A. Washburn, Jr.. 
207 N. Main..) Mechanics & Manuf.’s, Parley M. Mathewson. 
27 8. Main st..| Mechanics’ Bank 

*Westminst’r| Mercantile Bank 

*Merch. B. Bg; Merchants’ Bank..... | Josiah Chapin 

*19 Weyboss’t! National Bank George W. Hallet 
*WeyLosset .| Northern Bank | William G. Pierce.... 
41 W’stmins’r Pawtuxet Bank | John Brown Francis. . 
*What-cheer | Phenix Bank | Edward Pearce 

*48 §. Main st) Providence Bank 

*23 Marketsq! Roger Williams Bank.| Jabez C. Knight 

*32 Wstmns’r| State Bank | John P. Meriam 

*4 Union Bldg) Traders’ Bank ' Zachariah R. Tucker. . 
10“ | Union Bank | James Y. Smith 

42 Weybosset! Westminster Bank....| Eli Aylsworth....... 
55 W’stmins’r! Weybosset Bank | Robert R. Stafford... 
*4 Union Bldg) What-Cheer Bank 





| 

| Circulation $3,888,000. 
| CONNECTICUT. 
'D. W. Plumb 


a: a 
Manufacturers’ Bank..! Edward N. Shelton... 


Total 88 Banks. 


Ansonia 
Bethel 
Birmingham . 
*Bridgeport..| Bridgeport Bank 

ii * ..| Bridgeport City Bank. 
-| Connecticut Bank .... 


| Ansonia Bank 
| Hatters’ Bank 


| Sherman Hartwell.... 
Sherwood Sterling... 
Philo C. Calhoun 





* 


2 


.| Albert C. Greene 


Cashier. 
J. O. Starkweather ... 


| J. 8. Cook 


H. D. Brown 

Albert Hubbard 

| William Winsor 
William H. Seagrave.. 
Thomas C. Williams. . 
William P. Freeborn.. 
George W. Carr 
Moses Fifield, 

James M. Pendleton... 
Ethan Foster, 

Charles Perry 

W. H. Aldrich 

R. P. Smith 

Elijah B. Newell...... 
R. G. Randall 


Latimer W. Ballou.... 








Specie $130,000. 


William Olney 
Manton E. Hoard 
Charles M. Stone 
Thomas H. Brownell. 
Edward N. Davis 
Joseph H. Bourn 
Charles E. Jackson... 
John Luther 

William Knight 
Amos W. Snow 
Stephen P. Wardwell. 
Albert G. Durfee 
Stephen 8. Wardwell. 
Henry G. Gladding... 
Theophilus Salisbury .| 
David K. Hoxsie...... 
James E, Butts....... 
Theodore B. Talbot,.. 
Christopher R.Drowne 
John W. Angell 
William §. Patten.... 
Charles H. Childs, Jr. 
Albert G. Stillwell... . 
John A. Field 

Wilson P. Moulton... 
Charles T. Robbins... 
Henry C. Cranston.... 
Peter H. Brown 
Thomas R. Greene.... 
Benjamin White...... 
Benjamin W. Ham .... 
William H. Waterman 
Edwin A. Smith 

| Edwin Knight 

| James B. Hoskins.... 








William C. Townsend. 





Specie $364,000. 





| William A. Judd 

| Joseph Arnold 
George Burroughs.... 
R. T. Clarke 

John T. Shelton 





* Subscribers to the Bankers’ Magazine. 
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Capital, 
$ 150,000 
60,000 
64,500 
55,675 
100,000 
100,000 
130,000 
71,300 
200,000 
100,000 
240,100 
150,000 
150,000 
56,950 
100,000 
200,000 
106,700 
150,000 
200,000 


$5,188,129 


$1,382,600 


396,000 
131,300 
100,000 
195,600 
1,666,100 
860,000 
500,000 
246,500 
313,500 
961,200 
223,000 
500,000 
500,000 
600,000 
153,800 
120,000 
233,500 
121,200 
228,900 
500,000 
144,400 
288,900 
500,000 
100,000 
832,200 
500,000 
228,200 
150,000 
438,000 
500,000 
500,000 
154,500 
200,000 
500,000 
109,600 
500,000 
160,400 


115,739,400 


$100,000 
60,000 
300,000 
211,650 
226,170 
332,100 
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Location. 
*Bridgeport... 
* “ 


Brooklyn . me 

Clinton 

Danbury .... 
“ 


Deep River .. 
*E.Haddam.. 
* “ 


| eee 

Falls Village.. 

Hartford 
“ 


seen 


“ 
“ 
“ 
“ 
“ 
“ 
“ 
“ 
“ 


eA K Ke K 


ie: Se 

Jewett City .. 

*Meriden.... 

Middletown... 
“ 


“c 


Mystic 
e 6 

*New-Britain | 
*New-Haven.| 
* “ 
*% a“ 
* “ 
“ 
“ 
“ 
“ 
“ 


- 

* ef 

New-London. 
“ 

* “ 

“ 

New-Milford. 

Norfolk...... 


Norwich 
* “ 
“ 
“ 
“ 
* .  » eihe 
*Rockville...| 
Southport..... 
Staf'd Spr’gs. 
*Stamford ...! 
Stonington... 
“a 


* . eee 


“cc 


Thompson... : 
*Tolland..... 
Waterbury... 
* “ 


W. Meriden. . 
*Westport... 


-| Pequonnock Bank.... 


-| Pahquioque Bank.... 


-| Saybrook Bank....... 


--| Middlesex County Bk. 
..| Middletown Bank.... 
. | Mystie River Bank ... 


-| Elm City Bank 


--| New-Haven Bank.... 
-+-| New-Haven Co. Bank. 
-| Quinnipiac Bank 


-| Stonington Bank 


-| Waterbury Bank 


Name of Bank. 
Farmers’ Bank 


Windham County Bk. 
Clinton Bank 
Danbury 


. ee 
Deep River Bank..... 
Bank of New-England 
East Haddam Bank... 


OE” ae 
Bk. of HartfordCounty 
Charter Oak Bank... . 
City Bank of Hartford. 
Connecticut River Bk. 
MRS BARE 6 065.000466 
Exchange Bank 
Farmers & Mechanics’ 
Hartford Bank 


Merchants & Manuf..} 
Pheenix Bank 
State Bank........... 
Jewett City Bank..... 
Meriden Bank........ 
Central Bank......... 





Mystic Bank......... 
New-Britain Bank.... 
Clty BARE 066 ccsicnes 


steer 


Tradesmen’s Bank.... 
Bank of Commerce... 
New-London Bank... 
Union Bank.......... 
Whaling Bank....... 
Bank of Litchfield Co. 
Norfolk Bank........ 
Bank of Norwalk..... 
Fairfield County Bank 
Merchants’ Bank 
Norwich Bank ....... 
Quinnebaug Bank.... 
Shetucket Bank 
Thames Bank 
Uncas Bank.......... 
Rockville Bank....... | 
Southport Bank......! 
Statford Bank 


Thompson Bank...... 
Tolland County Bank. 
Citizens’ Bank........ 
Home Bank.......... | 
Saugatuck Bank....../ 





W. Winsted.. 
* “ a 
*Windham 







Hurlbut Bank........ 
Winsted Bank 


see eeee 


Connecticut. 











Total 75 Banks. } 


Circulation $8,000,000 


* Subscribers to the Bankers’ Magazine. 























President. Cashier. Capital. 
E, 8. Hawley........ William E. Seeley..... $ 210,000 
Clapp Spooner........| William R. Highy....} 200,000 
John Gallup, 2d...... Augustus F, Fisher...) 106,500 
John D. Lettingwell..| Alfred Hull.......... 75,000 
Samuel Tweedy...... Jabez Amsbury...... 827,000 
Aaron Seeley ........ William P. Seeley....} 250,800 
George Spencer...... Gideon Parker....... 150,000 
George E. Goodspeed.| Thomas Gross, Jr....} 180,900 
Samuel Arnold ...... Thomas C. Boardman.| 66,480 
Cl es ND ciesiecincaie Jared E. Redfield..... 83,900 
Leonard Richardson..| A. C. Randall........ 200,000 
Geo. M. Bartholomew} Rowland Swift........ 300,000 
Charles T. Hillyer....| J. F. Morris.......... 534,600 
ree Phineas S. Riley...... 544,000 
John A. Butler....... Bi, We. GIBVOB. 6. 0000 250,000 
Oliver G, Terry...... A, Shi, SPOR a o.0i0:0000:5 514,900 
A. G. Hammond...... John R. Redfield..... 511,600 
John C. Tracy........ James L. Chapman...} 1,104,850 
Henry A. Perkins ....} James Bolter......... 1,182,800 
Charles H. Northam. .} James B. Powell...... 500,000 
Edwin D. Tiffany..... James 8. Tryon ...... 500,000 
John L. Bunce....... Henry A. Redfield....} 1,208,800 
Thomas Belknap...... W.H. D.Callender...| 440,000 
Daniel 8. Anthony...| James Johnson...... 62,160 
Joel H. Guy.......... ©. B. Armold.......... 800,000 
Jesse G. Baldwin.....| George W. Harris..... 112,500 
Charles R. Sebor...... William S. Camp..... 850,000 
John H. Watkinson. .| Melvin B. Copeland...| 369,300 
John W. Hall,....0 <6: Elisha D. Wightman.. 52,450 
Oe ee George W. Noyes..... 100,000 
OC. By BWI ov csinces re AOC eae 100,000 
| Ezra C. Read......... Henry C. Young...... 500,000 
E. C. Seranton........ Israel K. Ward....... 634,000 
Nath’l F. Thompson. .| George B. Curtiss.... | 800,000 
Nathan Peck........ (eS eee | 600,000 
Eh, Be. WOE... ccicces William Moulthrop... asiee 
Hervey Sanford ...... Amos Townsend ..... 464,800 
Leverett Candee...... Ransom Burritt....... 280,000 
W.S. Charnley....... A. McAlister......... 500,000 
Matthew G. Elliott...) W. Atwater.. 800,000 
William H. Barns....} Charles Butler. 202,000 
A. N. Ramsdeli...... KR. N. Belden... 150,000 
William IH. Chapman.| L. C. Learned........ 150,000 
Peter C. Turner...... Joseph C. Douglass...} 166,250 
Daniel Marsh ........ | John J.Conklin...... 125,000 
A. G. Pettibone.......| J. H. Welch......... 100,500 
Ebenezer Hill........ | R. B. Craufurd....... 300,000 
Charles Isaacs........ George E. Miller..... 300,000 
Henry B. Tracy...... James M. Meech...... 208,168 
Charles Johnson...... Frank Johnson...... 220,000 
David Gallup........ Lewis A. Hyde....... 850,000 
Charles Osgood....... John L. Devotion.... 100,000 
Franklin Nichols..... Charles Bard......... ¢ 582,000 
James A. Hovey......! Edward H. Learned ..} 300,000 
Allen Hammond..... Elliot B. Preston..... 300,500 
Jessup Alvord....... Francis D. Perry..... | 112,400 
Parley Converse S. Newton..... Peadlsins | 158,000 
John W. Leeds Joseph D, Leeds.....} 202,020 
Stiles Stanton........ William J. H. Pollard} 102,000 
Orsemus M. Stillman.} John A. Morgan...... 75,000 
Francis Amy........ Ira H. Palmer........ 60,000 
Talcott Crosby........| Theodore F. Sharpe .. 70,000 
Alvan P. Hyde....... George D. Hastings... 81,000 
Samuel W. Hall...... Frederick J.Kingsbury| 804,100 
John P. Elton........ Augustus S. Chase....| 510,000 
oe ae Samuel Dodd, Jr..... 288,505 
Horace Staples...... Benj. L. Woodworth..| 200,000 
William H. Phelps ...| Rufus E. Holmes..... 200,000 
Elliot Beardsley...... Henry Gay ......00<. 265,475 
| H. 8. Waleott........ Samuel Bingham..... 104,700 


Specie $1,518,000. $'21,792,678 





ae 


SG ar ance at as 


abana 


SAT ha AR De re 


la AB ne 


But rey: 


Location. 
Adams ...... 
Addison..... | 
*Albany... 
* « 









ae © Soeeie | Commercial Bank ....} Ezra P. Prentice...... 
oe aareeine | Mechanics & Far. Bk..| Thomas W. Olcott.... 
ere re | Merchants’ Bank......| John Tweddle ....... 
* «  |.....| New-York State Bank} Rufus H. King....... | 
o  sepieie | Union Bank of Albany} Billings P. Learned... 
Albion....... | Bank of Albion....... ‘Roswell S. Burrows... 
hae nae | Orleans Co. Bank....|E. Hart,............. 
Amsterdam...| Bank of Amsterdam. .| Cornelius Miller...... 
i .... Farmers’ Bank of A...| Isaac Jackson........ 
*Auburn....| Auburn City Bank ...| Augustus Howland... 
* « —....| Auburn Exch. Bk....! W.eT. Gravetccccccss 
* « ....| Bank of Auburn...... | James S. Seymour.... 
* « — ..,.|/ Cayuga County Bank..| Nelson Beardsley..... 
Ballston Spa..| Ballston Spa Bank....| John W. Thompson. . 
Batavia...... | Bank of Genesee..... Hayden U. Howard... 
ees | Farmers’ Bk. of Attica; Leonidas Doty........ 
PB bc iececas Bank of Bath......... Constant Cook ....... 
Pe atnatieved Steuben County Bank..} John Magee.......... 
Binghamton..| Bank of Binghamton..| Ammi Doubleday .... 
a ..| Broome County Bank. _— | epee 
- .| Susquehanna Valley B.| Sherman D. Phelps... 


*Brooklyn.. .| 
* “ 


. ...., Central Bk. of Brookl’n| John K,. Pruyn....... 
“ . City Bank of Brooklyn| John J. Studwell..... 
> ....| Long Island Bank....; William 8S. Herriman . 
- ....| Mechanics’ Bank..... |Conklin Brush ....... 
ys ..e.| Nassau Bank......... J. H. Frothingham... 
*Buffalo..... | Bank of Attica....... Andrew J. Rich...... 
— hnemas Buffalo City Bank....| John L. Kimberly.... 
mY | lmeduated E.S. Rich & Co.’s Bk.!| Edward 8. Rich...... 
Oe celal Far. & Mech. B. of Gen,| Elbridge G. Spaulding! Edward Pierson......| 
its ae | International Bank ...| M.S. Hawley........ 
RO eae | Manuf. & Traders’ Bk.| Henry Martin........ 
i egesea Marine Bank of Buffalo! George Palmer....... 
MR ica Reis New-York & Erie Bk.| John 8. Ganson...... 
“ 


Canajoharie.. Canajoharie Bank..... John C. Smith........ 
.| Spraker Bank........ James Spraker....... 
Canandaigua..! Bank of Canandaigua.} Theodore E. Hart..... 
* ..| Bank of Ontario...... |Hiram J. Messenger. . 
*Canastota .... Canastota Bank....... |George Crouse....... 
Carmel ...... Bank of Commerce...| Ebenezer Kelley...... 
*Catskill..... Catskill Bank ........ ae ere 
2 Rane Tanners’ Bank....... S. Sherwood Day..... 
Cazenovia....| Bank of Cazenovia... .| John Hobbie......... 
Chatham Corn Columbia Bank....... Wm. A. Woodbridge. 
Cherry Valley) Central B. of Cherry V.| Horatio J. Oleott..... 
*Chester..... Chester Bank ........ James Burt.......... 
*Chittenango., Chittenango Bank....} Daniel Gates......... 
Clinton ......| Lincoln Bank........ William C. Churchill. 
ee Briggs’ Bank of Clyde! Samuel 8. Briggs..... 
Pe Restsiatiraae | Commercial Bank of C.| Isaac MiJler.......... 
Cohoes ...... | Bank of Cohoes.......|E. Egberts........... 
*Cooperst’wn Bank of Cooperstown.| Jedediah P. Sill...... 
‘ Otsego County Bank..| W. H. Averell........ 

. Worthington Bank...| John R. Worthington. 
*Corning ....| Geo. Washington Bk..| Geo. W. Patterson, Jr. 
| aes J. N. Hungerford’s Bk J. N. Hungerford..... 

Pr Racial Q.W. Wellington & Co; Q. W. Wellington.... 
Cortland Nokes Randall Bank........ William R. Randall... 


Name of Bank. 


Hungerford’s Bank... 
Addison Bank........ 


| Albany City Bank..... 
| Albany Exchange Bk. 


Atlantic Bank........ 
Brooklyn Bank....... 


White’s Bk. of Buffalo 


H. J. Messenger’s Bk. 


New-York. 


NEW-YORK. 


President. 
S. D. Hungerford..... 
William R. Smith.... 
Erastus Corning... 
Stephen H. Alden.... 






.| Daniel Embury....... 


| Thomas Messenger... 


| George C. White..... 








Hiram J. Messenger. . 


Coxsackie ....| Bank of Coxsackie....] Wm. V. B. Hermance. 





Benjamin Chamberlain} J. W. Rowley........ | 
....+| Bank of Dansville....; Lester Bradner....... 
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Cashier. | 
George W. Bond..... | $ 
!C. H. Henderson..... | 
.| Henry Hull Martin...! 


| Chauncey P. Williams 
| Eliphalet Wickes..... 
| Thomas Olcott....... 


| John H. Van Antwerp 
A. P. Palmer, Acting. 
Lorenzo Burrows..... 


|Charles De Wolfe ... | 
David D. Cassidy..... 
Charles G. Briggs..... 
W. C. Beardsley...... } 
Corydon H. Merriman 
Josiah N. Starin...... | 
John J. Lee.......... | 
A. N. Cowdin,....... | 
A. R. Warner........ | 
BOTs O0Gk soic503.005. 
Daniel C. Howell..... 
William R. Osborn...! 
Tracy R. Morgan..... | 
George Pratt......... | 
William C. Rushmore.) 
Peter S. Henderson... | 
| John L. Spader...... 
Albert G. Allen...... | 
George L. Sampson... 
George W. White....! 
! Crawford C. Smith... . 
Charles Townsend....! 
A. P. Thompson...... | 


J. M. Kendall........ 


Charles T. Coit....... 
Henry H. Martin..... 
Hiram E. Howard....! 
James Sweeney...... 
Frederick Gridley... .! 
Walstine Moyer...... 
DEE, FORGR «6608000 
H. J. Messenger...... | 
James H. Tripp...... 
D. H. Rasbach......../ 
Francis E. Kelley..... 
| John A. Cooke....... | 
Frederick Hill........ 
1 iis Be CO aa caress cess) 
|H. D. Wiltbank......| 
William H. Baldwin. .| 
J. T. Johnson........ | 
| Benjamin Jenkins.... 








|C. E. Marston... 
| Aaron Griswold...... 
| William H. Miller....| 
| Murray Hubbard..... 
; Dorr Russell......... | 
Henry Scott.......... 
John Worthington... 
Zerah Todd.......... 
H. W. Bostwick...... | 
Samuel Russell, Jr....| 
Jonathan Hubbard...! 
B. B. Woodworth....! 
Jacob C. Van Dyck... 










Laurin C., Woodruff .. 







Capital, 
125,000 
10,000 
500,000 
500,000 
500,000 
350,000 
200,000 
350,000 
500,000 
100,000 
87,100 
100,000 
200,000 
200,000 
200,000 
200,000 
250,000 
125,000 
150,000 
40,000 
50,000 
150,000 
200,000 
100,000 
100,000 
500,000 
300,000 
200,000 
800,000 
400,000 
500,000 
300,000 
250,000 
138,850 
50,000 
152,166 
400,000 
500,000 
200,000 
300,000 
200,000 
125,000 
100,000 
25,000 
100,000 
110,000 
87,800 
147,594 
150,000 
150,000 
100,000 
200,000 
125,500 
150,000 
100,000 
25,500 
25,000 
91,450 
200,000 
200,000 
50,000 
20,000 
30,000 
20,000 
50,000 
50,000 
142,000 
100,000 
150,250 





20 


Location, 


Dover Plains. | 

Deposit 

*Dunkirk... 
“ 


Elmira 
* 


e 66 
a 
*Fishkill .. 
Fonda....... 


Fort Edward.| 
- .| Farmers’ Bank........ 
Fort Plain Bank......| 


*Fort Plain.. 
*Frankfort.... 
Fredonis ... 
Fulton 


Gloversville..| 
*Glen’s Falls. 
a 
Goshen 
“ 


Greenwich.. 
*Hamilton.. 
Havana 


Hudson 
* 


Tthaca. .... | 


#4 
*Jamestown . 


“ 


* Jordan 
Johnstown. 
*Kinderhook, 


“ 


Kingston . 


Name of Bank. 
Delaware Bank 
Dover Plains Bank. . 
| Deposit Bank 


..| H. J. Miner & Co.’s Bk} 


Lake Shore Bank 

| Bank of Chemung.... 
| Chemung Canal Bk.... 
| Elmira Bank 

| Bank of Fayetteville. . 

| Bank of Fishkill 

| Mohawk River Bank.. 
Bank of Fort Edward. 


Frankfort Bank 


7 Fredonia Bank 


Yitizens’ Bank 


. | Oswego River Bank.. 


| Genesee Valley Bank. 
Bank of Geneva 

Fulton County Bank.. 
Commercial Bank..... 





.|Glen’s Falls Bank.. 


| Bank of Orange Co.. 
| Goshen Bank . 


| W ashington Co. Bank} 


.| Hamilton Bank 

| Bank of Havana 

| Bellinger Bank 

| | Farmers’ Bank of H... 
Hudson River Bank . 


Merch. & Sonnees Bk. 
| Tompkins Co. Bk... 
| Chautauqua Co. Bk.. 


..| Jamestown Bank 
| JLN. Westfall&Co. ’sBk| J. N. Westfi all. 


.| Montgomery Co. Bk.. 
Bank of Kinderhook. 
| Union B. of Kinderh’ k| 
.| Kingston 


.| Robert A. Barnard... 


New-York. 


| President. 


|Charles Marvine 

.| David L. Belding.. 

| Charles Knapp 

lH. J. Miner 

Truman R. Colman.. 

Tracy Beadle 

John Arnot 

L. J. Stancliff 

Hervey Edwards 

Samuel A. Hayt 

~— Spraker 

F. D. Hodgeman 

George Harv ey 

William A. Haslet... 

William Bridenbecker 

Orson Stiles.......... 

Samuel F. Case 

John J. Wolcott 

eomen 8S. Wadsworth. 
S. H. Ver Planck 

i. Churchill 

Augustus Sherman... 

-| Benjamin P. Burhans. 


‘| William Murray 
Le Roy Mowry..... 
Adem ey ses 


| George Tuckerman.. 
5 yee B. Williams.. 





SS 


| Amasa Dana 
Samuel Barrett. ...... 
‘| aheoee Kent.. 


| Edward Wells........ 


.| William R. Mesick.. 


William H. Tobey. 
| Jacob P. Osterhondt. 


....| State of New-York Bk. | Henry Brodhead, Jr.. 


“ 


Ulster County Bank.. 


| C Yornelius Bruyn 


Lancaster... .| Merch. Bk. of Erie Co. | George Bruce 
*Lansin: gburg! Bank of Lansingburgh| Frederick B. Leonard. 


“ 


Leonardsville, 
Le Roy 


*Little Falls . 
ae. 


* 
Lowville.. 

Ludingt’ ville.| 
PEFOMS. «<<< 


“ 


“ 


Medina...... 
*Middletow n. 


*Mohaw EE... 
Monticello. . 
Mount Morris 


Newburgh... 
a“ 


* “ 


New-Paltz... 
Newport 


Fi armers’ Bank of L.. 


L con ille is.. 

| Genesee County Bank. 
| Bank of Lima 

| Herkimer County Bk.. 


E :| Exchange Bank 


| Lockport City Bank.. 
Niagara Co. Bank 
| Bank of Low ville 


"7 


| P’ R. Westfail’s Bank. 
H.G. Hotchkiss &Co.B. 


| Union Bank 

| Middletown Bank.. 
Wallkill Bank.. 

.| Mohawk Valley Bank. 
Union Bank 

Genesee River Bank.. 
| Bank of Newark 
Bank of Newburgh... 


.| Highland Bank .. 
E Quassaick Bank.. 





Huguenot Bk. of N ici 
| Bank of Newport 


-| Daniel F ish 


Miles P. oa. 
Jobn Mosher. 


Abel Minard 
J. W. Helmer 


!'Thomas T. Flagler... 


James L. Leonard 
D.K 


i. G. Motehiise ee 
S. C. Wead 

William W. Potter.. 
.| Joseph Davis 

W. M. Graham.. 


James P. Tremain.... 
R. § 


‘| George Cornwell 


.| D. Gillis Leonard.....} 





.| Roelif Eltinge 


W. W. Swezey 


Ambrose 8. Murray.. .| 


Peter H. Warren.. | R. 


Cashter. 
he H. Griswold . 


H. D. M. 

.| Langley F ~ on 

|R. W. Beadle 

| John Arnot, Jr 
William F. Corey 
Hiram Eaton 

Jas. E. Van Steenbergh 
Earl §. Gillett 

| Asahel Wing. 

| George Clements 
Joseph S. Shearer.... 
R.. Ethridge...........- 
Stephen M. Clement. . 


James §S. Orton 
Samuel Southworth... 
John McLaren, Jr.... 
F. A. Johnson, Jr.... 
William A. Wait 
Charles J. Everett.... 
William T. Russell ... 


.| Edwin Andrews 


D. B. West 

Theodore L. Minier.. . 
H. H. Bellinger 

| Albert R. Holmes 


.| Aaron B. Scott 
.| F. C. Shepard 
.| Charles E. Hardy 





| P. J. Partenheimer... 
|S. E. Marvin 


ale es Mayhew 
iB. M. Van Der Veer.. 


| Nathan P. Wells...... 
jE ranklin G. Guion.. 
:| William H. Rainey . 
iC orn. H. Van Gaasbeck 
| Henry H. Reynolds. . 
jC. D. “Bruy mn 
- Bruce.... 
Alexander Walsh..... 
| Francis B. Fancher. . 
| Henry W. Mosher.. 
| Dennis a 


me 
.| Henry P. Alexander. .| Albert G. Story 


| Henry D. Oakley 

| William T. Rogers... 

| J. R. Compton 

. Leonard. 

| George Ludington.. oe 
| W. H. Parshall 

'B. Van Alstyne 
Leman Hotchkiss..... 
| William A. Wheeler. . 
.| J. M. Kennan 
| James B. Hulse...... 
|Charles H. Horton ... 
H. Pomeroy 
George Bennett 
Jonathan E. Robinson 
A. F. Williams 
Francis Scott 


Jonathan N. Weed... 
| N. Le Fever 


| 
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Capital. 

$ 150,000 
100,000 
125,000 
50,000 
46,200 
50,000 
100,000 
100,000 
115,400 
150,000 
100,000 
200,¢ 00 
169,850 
150,000 
105,000 
100,000 
166,100 
114,500 
150,000 
205,000 
150,000 
136,400 
112,000 
110,000 
110,000 
200,000 
110,000 
50,000 
10,000 
3 10,000 
250,000 
100,000 
90,000 
250,000 
100,000 
76,875 
25,000 
100,000 
250,000 
200,000 
150,000 
_ 125,000 
150,000 
50,000 
150,000 
61,920 
200,000 
100,000 
150,000 
50,000 
200,000 
150,000 
104,000 
100,000 
102,450 
111,940 
30,000 
25,000 
11,320 
150,000 
25,000 
125,000 
175,000 
150,000 
150,000 
130,000 
50,000 
800,000 
200,000 
300,000 
125,000 





Location. 
North Castle. 
N. Wh. Creek 
*Norwich... 

“ 


« , ’ 
Ogdensburgh 


Oneida 

Orangeburg. . 

*Oswego .... 
“ 


Painted Post. 
Palmyra 
Pawling ..... 
Peekskill .... 
Penn Yan.. 
i eee 
Pine Plains . 
Plattsburgh. . 
“ee 


Port Jervis... 
Potsdam... 


..-| Marine Bank 
.| The City Bank 


-| Smith’s Bank of Perry 


.| Iron Bank 


.-| Frontier Bank 





Poughkeepsie 
“ 
* “ 
“ 
“ 
Pulaski 
“ 
“ 


Rhinebeck... 
Rochester. ... 
“ 


“ec 
“ 
“ 
“ 
a 
“ 
“c 
“ 


*Rome 


* 


*Sag Harbor.. 

Salem 

Saratoga Spr.. 
“ 


*Saugerties . 


“ 





*§chenectady 
* “ 
Schoharie. 
*Schuyl’rv ille| 


Setauket..... 

Sherburne .. 7 

Silver Creek . | 

Somers 

South-East. . 7 

Syracuse. .. 
“ 


Beret: | 
| 


...| Farmers’ & Mech. Bk.. 
----| Flour City Bank 
..| Monroe Co. Bank 

.-| Perrin Bank 
...| Rochester Bank 

...| Rochester City Bank.. 
...-| Rochester Exch. Bank| 

...| Traders’ Bank 

.| Union Bk. of Roch’r.| 


| National Bank 
| Suffolk County Bank . 


.. Commercial Bank..... 


Name of Bank, 
Hampden Bank 
Cambridge Valley Bk. 
-| Bank of Chenango. — 
Bank of Norwich.. 
Rockland Co. Bank... 
Judson Bank 
Oswegatchie Bank.... 
Oneida Valley Bank.. 
Bank of Orangetown. 
Lake Ontario Bank. ..| 


Bank of Otego 

Bank of Owego...... 

Bank of Tioga....... 

Bank of Cayuga Lake. 

Cuyler’s Bank 

Bank of Pawling..... 
Westchester Co. Bk... 

.| J. T. Raplee’s Bank.. 


.| Stissing Bank......... 
Mercantile Bank 


Bank of Port Jervis... 


Bk. of Poughkeepsie. 
City Bk. of Poughkeep. 
Fallkill Bank 

Far. & Manufact’rers’.. 
Merchants’ Bank in P.! 
R. L. Ingersoll’s Bank 
Pulaski Rank 

J. A. Clark & Co. 7 
Bank of Rhinebeck... 
Commercial Bk. of R.. 


Fort Stanwix Bank...| 
Oneida Central Bank.} 
Rome Exchange Bank} 
Bank of Rondout 


Bank of Salem 


Bk. of Saratoga Springs 





.| Bank of Ulster | 


| Saugerties Bank 
| Mohawk Bk. of Schen. 


Schenectady Bank.. 
Schoharie County Bk.. 
Bk. Old Saratoga | 


Setauket Bank 

Joshua Pratt & Co. Bk.) 

_ of Silver Creek.. 
Farm. & Drovers’ Bk. 

Croton River Bank.. I 


| Burnet Bank | 
| Central City Bank 
Mechanics’ Bank 
Merchants’ Bank | 
Salt Springs Bank....| 


New-York. 


President, 


G. W. Wesley 
Oren Kellogg 
Walter M. Conkey.. 
-| James Hi. , Smith 


-| John B. Sarson 

James Platt 

Elias Root 

Hamilton Murray..... 

William B. Noble.... 

-| Lyman Truman 

John J. Taylor 

Cephas Platt 

George W. Cuyler.. 

Albert J. Akin 

ttt A. G. Depew. 
J.T. Ra = 

Anson 


Henry H. Farnam.... 
Bloomfield Usher 
Thomas L? Davies.... 
Joseph F. Barnard.. 
W. C. Sterling 
William A. Davies.... 
James Emott 

R. L. Ingersoll 
Gilbert A. Wood 

J. A. Clark 


| Henry De Lamater... 


Asa Sprague 

Jacob Gould....... 
F. Gorton 

Freeman Clarke 
Darius Perrin 


| H. G. Warner 


.| Joseph Field 
John Craig. 

James W. Russell 
Aaron Erickson 
David Utley 


Isaac T, Miner........| 
Edward Huntington. .| 
| Jansen Hasbrouck.... 


Thomas Cornell 
William Adams 
Bernard Blair 
Samuel Freeman 
Rockwell Putnam 


George G. Maxon.. 
.| Simon C. Groot 
Charles Goodyear 


William Wileox...... | 
Seneca Falls . | Bank of Seneca Falls..| Erastus Ps artridge..... 


| Joshua Pratt 
|George W. Tew 
Gerard Crane 
Tkomas Drew 


a .| Bank of Syracuse..... | Hamilton White 


sy F. Graves 


Cashier. 


James Thompson..... 
.| William B. Pellet..... 
Warren Newton 

| Anthony D. Morford.. 
Daniel Judson 

E. N. Merriam 
Theodore F. Hand.... 
| Thomas 8. Force 

| E. B. Judson 


Delos De Wolf. 
Samuel R. Follett .... 


| Charles Platt 


John R. Noyes....... 
| Edward W. Warner..} 


ake phen P. Seymour. ‘ 





Dorm F. Cla 
8.8. ~ lee ~ 


Merritt Sowles, 
H. Walworth 

A. P. Thompson 
Luke Usher 

| Reuben North 


-| John T. Banker 


John F. Hull 
Joseph C. Harris 
W. i 


William M. Sayre 
Hobart F. Atkinson... 


-| William R. Seward... 
E. H. Vredenburgh.. .| 


L. W. Clarke 


P. W. Handy 


Ira Dunlap 

FE. C. Galusha 

| George E. Jennings... 
| Samuel Wardwell . 
Daniel Cady 

F. H. Thomas 

| Edgar B. Newkirk... 
Robert H. Atwater... 
G. 8. 

B. F. Bancroft 

John 8. Leake 





-— M. Freligh. 
. Ketcham 


William L. Goodrich . 
Charles A. Goodyear.. 
G. F. Watson 

| L. C. Partridge 

|B. Day 

| Walter Elsbre 

Clark C. Swift 

H. M. Bissell 

| Thomas H. Reed 

| Orrin Ballard 

| D. Bookstaver 








.| George Barnes ....... 


’| Thomas B. Fiteh . 


Jefferson on. ai 
Alfred A. Howlett....! 


| P. Outwater, Jr. 
Thomas J. Leach 
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Frederick W. Davis. .! 





Re eer | 


eee 


| Robert P. Gardner, A’g} 
| J. Kiersted, Jr........| Be 
William F. Russell. . AJA 
.| C. Thompson 
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- 


i 


Capital, 
$ 100,000 
172,500 
150,000 
125,000 
97,900 
122,000 
200,000 
105,000 
30,000 
325,000 
186,000 
276,400 
100,000 
200,000 
100,000 
10,000 
100,000 
175,000 
200,006 
25,000 
50,000 
90,000 
100,000 
10,000 
130,000 
100,¢ 00 
250,000 
200,000 
200,000 
800,000 
150,000 
15,000 
5,000 
10,000 
125,000 
450,000 
125,000 
800,000 
100,000 
17,075 
109,400 
400,000 
100,000 
250,000 
500,000 
150,000 
100,380 
100,000 
200,000 
200,000 
20,000 
122,000 
100,000 
125,000 
150,000 
125,000 
100,000 
74,512 
90,000 
110,000 
50,000 
100,000 
50,000 
95,800 
111,150 
107,500 
200,000 
88,400 
125,000 
140,000 
180,000 
200,000 





2 


Location, 
*Syracuse.... 


wee 
ee 


“ 


*Vernon 

Warsaw 

*Waterford.. 

Watertown ua 
‘ 


* “ 
“ 
“ 


“ 
*Waterville.. 
*Waverly.... 
*Weedsport.. 
Westfield seine) 


-| Bank of Troy 


|State Bank of Troy... 


.-| Black River Bank .... 
..| Jefferson County Bank 
..| Union Bk. of Watert’n 
..| Wat’rt’n B. & Loan Co. 

.| Wooster Sherman’s B. 





West Troy. fe 
W. Winfield . 
Whitehall 
4 @ 


*Whitestown | 
*W’msburgh. 
* “ 

* “ 


Yonkers 
“ 


.| Merchants’ Bank of W. 


| Bank of Whitehall ... 
.| Commercial Bk. of W. 


.| Manufacturers’ Bank. . 
-| Williamsburgh City B.| 





*126 Bro’dw’y 
190 Broadway} 
*46 Wall st..! 
*31 Nassau st} 
* Nassau, Pine; 
48 Wall street| 
44 “ “ 

*2 “ “ 

31 William st. 
*237 Bro’dw’y 
314 Third av.. 
*124 Bowery 
*182 Bro’dw’y} 
*270 Bro’dw’y| 
*53 Bowery.. 
52 Wall street 
*9 Nassau ‘ 
13 William st.| 
*680 Bro’dw’y 
87 Fulton st.. 
402 IIudson st. 
59 Barclay st. 
*33 Nassau st. 
247 Broadway 
*295 Grnw’h 





29 Wall street 


Name of Bank. 
Syracuse City Bank... 


Central Bank of Troy. 
Farmers’ Bank 

Manufacturers’ Bank.. 
Market Bank of Troy . 
Mer. & Mech. Bk. of T.| 
Mutual Bank of Troy. 


Troy City Bank 

Union Bank of Troy. . 
Bank of Utica 

Oneida Bank 

Oneida County Bank.. 
Utica City Bank 

T. O. Grannis & Co. Bk 
Unadilla Bank 

Bank of Vernon 
Wyoming County Bk. 
Saratoga County Bk... 
Bank of Watertown... 


Bank of Waterville... 
Waverly Bank 
Weedsport Bank 
Bank of Westfield.... 


Bank of West Troy... 
West Winfield Bank . 


Bank of Whitestown..| 
Farmers & Citizens’... 


Bank of Yonkers.... 
Palisade Bank........| 
Total 252 Banks. 


American Exchange. 
Atlantic Bank 
Bank of America 





Bank of Commerce. ..| 
Bk. of Commonwealth) 
Bank of New-York...) 
Bk. of North America} 
Bank of the Republic. | 
Bank State of N.Y..... 
Broadway Bank 

Bull’s Head Bank ....| 
Butchers & Drovers’ . 
Chatham Bank 
Chemical Bank 
Citizens’ Bank 

City Bank 
Continental Bank 
Corn Exchange Bank.} 
East River Ba | 
Fulton Bank......... 
Greenwich Bank 
Grocers’ Bank...... 
Hanover Bank 
Importers & Traders’. 
Irving Bank ......... | 


Leather Manufact....| 





New - York. 


President. 


George F. Comstock.. 
Joseph M. Warren... 
J. L. Van Schoonhovea 
E. T. 

Roger A. Flood....... 
Hiram Miller 

D. T. Vail 

John P. Albertson.... 
Alfred Wotkyns...... 
John A. Griswold.... 
L. A. Battershall 
Benj. N. Huntington.. 
James Sayre 

C. H. Doolittle 

Jared E. Warner 
Timothy O. Grannis. . 
Arnold B. Watson.... 
Josiah Case 

Joshua H. Darling.... 
John Cramer 

William H. Angel.... 
Lovland Paddock..... 
T. H. Camp 

Merrill Coburn 


W. Sherman 

Julius Candee 

Francis Tyler 

Lyman Soule 

S. H. Hungerford 
Hugh Johnston 
Joseph M. Haswell... 
David R. Carrier 
Dennis Jones ........ 
A. H. Griswold 

Fred. B. Henderson... 
G. W. Griffith 
James D. Sparkman. . 
Nicholas Wyckoff.... 
John Olmsted 
Everett Clapp 


Circulation $27,000,000 
New-York City. 


George S. Coe 


| James E. Southworth. 
| James Punnett 


John A. Stevens 
Edward Haight 
Charles P. Leverich.. 
Isaac Seymour 

Robert H. Lowry 
Reuben Withers. 
Francis A. Palmer. 
Richard Williamson. . 
Benedict Lewis, Jr.... 


| Nathaniel Hayden.... 
| John Q. Jones....... 
| Daniel Burtnett 


Moses Taylor 

Uriel A. Murdock.... 
Edward W. Dunham.. 
Charles Jenkins...... 


Benj. F. Wheelwright.| 


Edward Willis 
William H. Johnson. . 
Lucius Hopkins 

John Castree 

William H. Macy 


Cashier. 
J. Sherman 
Tracy Taylor 
John B. Kellogg 
Charles P. Hartt 
C. M. Wellington..... 
John H. Neher. 
Francis Sims 
George A. Stone 
Willard Gay 
George F. Sims 
Pliny M. Corbin 
Publius V. Rogers.... 
Robert S. Williains... 
J. M. Butler 
Charles 8. Wilson.... 
C. K. Grannis 
Clark I. Hayes 
Everett Case 
Henry B. Jenks...... 
W. T. Seymour....... 
Louis L. Angel... 
G. L. Woodruff 
Orville V. Brainard... 
Samuel B. Upham.... 
C. Strang 
F. D. Sherman 
Daniel B. Goodwin... 
C. H. Shepard 
George M. Humphrey. 
Levi A. Skinner 
William Johnston.... 
George B. Wilson.... 
James P. Lee 
Edward W. Parker... 
S. W. Bailey 
Israel J. Gray 
Oren M. Beach 
Theodore C. Disbrow.. 
George Field 
Egbert Howland...... 
Edwin J. Hanks 


R. W.R. Freeman, p. t. 
William L. Jenkins.. 
Henry F. Vail 
George Ellis.......... 
William B. Meeker... 
John P. Yelverton.... 
Henry W. Ford 
George W. Duer 
John L. Everitt 
George W. Willett... 
Robert P. Perrin 
Osmond H. Schreiner. 
George G. Williams .. 
Sylvester R. Comstock| 
Benjamin Cartwright. 
Edw. W. Tallman, 7. ¢.| 
Frederick A. Platt.... 
William 8S. Carman ... 
Robert H. Haydock... 
William Hawes....... 
Samuel B. White 
| Thomas L. Taylor.... 
James Buell | 
| Daniel V. H. Bertholf. | 
| Nicholas F, Palmer... 








* Subscribers to the Bankers’ Magazine. 


Capital, 

$ 166,700 
220,000 
300,000 
350,000 
250,000 
204,000 
300,000 
234,500 
250,000 
300,000 
300,000 
600,000 
400,000 
125,000 
200,000 
10,000 
148,000 
100,000 
50,000 
150,000 
29,000 
100,000 
148,800 
147,440 
91,500 
50,000 
120,000 
106,100 
100,000 
59,000 
40,000 
250,000 
100,000 
100,000 
108,200 
120,000 
160,000 
150,000 
500,000 
150,000 
50,000 


Specie $1,947,000. $39,005,647 


Byron Murray .......! $5,000,000 


400,000 
3,000,000 
fo 
3,000,000 
1,000,000 
2,000,000 
2,000,000 
1,000,000 
200,000 
800,000 
se 
o' 
400,000 
1,000,000 
2,000,000 
1,000,000 
so 
0 
200,000 
800,000 
1,000,000 
1,500,000 
500,000 
600,000 





Location. 
563 Broadway 
*40 Wallst . 
Wall & Water 
*286 Pearl st.. 
*31& 33 Wall 
*38 Wallst... 
*153 Bowery . 
*B' way & Dey 
*42 Wallst... 
*185 Grnw’h 
*110 Bro’dw’y 
*11 Beekman. 
*36 Wallst... 
*8th av d&14th 
Av. D & 10th 
*184 Gr’nw’h 
*187 Grnw’h 
222 Fulton st. 


New-York—New-Jersey. 


Name of Bank, 


Manuf. & Merchants’ .| 
Manhattan Company. 
Marine Bank 
| Market Bank 
| Mechanics’ Bank 

‘© Banking Associ. 
Mechanics & Traders’. 
Mercantile Bank 
Merchants’ Bank 
Merchants’ Exchange. 
Metropolitan Bank... 
Nassau Bank 
National Bank 
New-York County Bk. 
N. York Dry Dock Co. 
New-York Exch. Bk.. 
North River Bank.... 
Ocean Bank 


| Richard 8. Williams. . 


President, 
Abram Ives 
James M. Morrison... 
James D. Fish 


Shepherd Knapp 
M. M. Freeman 
Ephraim D. Brown...| 
Daniel H. Arnold 
Augustus E, Silliman. | 
James Barnes 

John Earl Williams... 
Hamilt’n Blydenburgh| 
James Gallatin 
Francis Leland 
William H. Hays 
Selah Van Duzer 
Levi Apgar 

D. Randolph Martin. . 


Cashier, 
Alexander Masterton. 
John 8. Harberger.... 
James De Lamater... 
Robert Bayles........ 
William H. Cox...... 
James H. Fonda...... 
George W. Youle..... 
Eli J. Blake 
Jacob D. Vermilye. .. 
Edward J. Oakley.... 
George I. Seney 
Francis M. Harris.... 
Frederick D. Tapper. 
Isaac G. Ogden 
T. J. Lockwood 
Daniel B. Halstead ... 


| Aaron B. Hays 


| Charles Palmer, 
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Capital, 
$ 500,000 
2,050,000 

400,000 
1,000,000 
2,000,000 

500,000 

600,000 
1,000,000 
2,777,750 
1,235,000 
4,000,000 

1,000,000 

1,500,000 
200,000 
200,000 
150,000 
400,000 

1,000,000 


*122 Bowery. | Joseph M. Price Washington A. Hall..| 300,000 


470 Broadway 
*4 Beekman st 
*395 Canal ‘ 
*45 Wall st... 
*Wall & New 


*234 Pearl st.| 


*272 Bro’dw’y 


Park Bank 

People’s Bank 
Phenix Bank 
Saint Nicholas Bank. .| 
Seventh Ward Bank.. 
Shoe and Leather Bk.. 





*291 Bro’dw’y 
*34 Wallst... 


Belvidere... .. 

Bloomfield... 

*Bordentown 

Bridgeton 

Burlington... 
a“ 


..-| Mechanics’ Bank | 


Camden 
* 6 
Clinton 
Deckertown... 
Dover 
Elizabeth .... 
Flemington .. 
Freehold | 
Frenchtown...| 
*Hack’ttst’wn! 
Hightstown... 
Hoboken. 
“ 


Hudson City.} 
Jersey City .. 
eu “ 
“ “ 
“ “ .| 


Lambertville.} 

Medford..... 

Millville...... 

Morristown.. 
“ 


Mount Holly. 
sh -| Mount Holly Bank... .| 


*Middlet’n Pt! 


*Newark ....| 
+ + 


.| Hudson River Bank.. 


..| Hudson County Bank. 
.| Mech. & Traders’ Bk.. 
United States Stock Bk) . 


| Mechanics’ 
.| Newark Banking Co.. 





....| Newark City Bank ...| 
--../State Bank 
- Brunsw’k| Bank of New-Jersey..| Garret G. Voorhees... 
| State Bank 


“ce 


“ 


Tradesmen’s Bank.... 
Union Bank 
° | 


Total 54 Banks. 


Belvidere Bank 
Bank of Bloomfield.. .| 
Bordentown Bk’g Co. 
Cumberland Bank.... 
Burlington Bank 


Farmers & Mechanics’; 
State Bank 
Clinton Bank of N. J..! 
Farm. B’k, of Wantage! 
Union Bank 
State Bank 
Hunterdon County Bk.| 
Freehold Banking Co.} 
Union Bank 
Hackettstown Bank.. . | 
Central Bank of N. J.. 
Hoboken City Bank.. .| 


Highland Bank 
Bk. of Jersey City.... 


Lambertville Bank.... 
Burlington County Bk.) 
Millville Bank 

Iron Bank 

Morris Co. Bank 
Farmers’ Bank of N. J.) 


Farmers & Merchants’| 
Essex County Bank... 
ank 





} 
} 


| John L. McKnight ...| 


|G. M. Hinchman 


Jacob Campbell, Jr... 
Charles F. Hunter.... 
Thomas Tileston 
Caleb Barstow 
William Halsey 
Andrew V. Stout 


Circulation $8,470,000. 


NEW-JERSEY. 


Solite 1. Tage 6....05:00:01 
T. A. Bulkley 
James B. Potter 
George W. South 
William R. Allen 

N. N. Stokes 

John Gill 

Robert Foster 
Jonathan Whituker... 


Keen Pruden 

Charles Bartles....... 
William Statesir. 
Henry Lott 

William Rea 
Benjamin Reed 
Benjamin 8. Taylor...} 
©, HiGRGUB 6i0..0ccsces.s | 
J. 8. De Mott 
John Cassedy 
Matthew Armstrong. .! 
M. B. Bramhall 


James D. Stryker... .. 
William Irick 
Nathaniel Stratton.... 
S. Broadwell 


John Black 

Moses Wills.......... 
Asbury Fountain 
Joseph Ward 

Joseph A. Halsey 
James B. Pinneo 
Samuel H. Pennington 
Samuel Meeker 





John B. Hill 


Robert Buck 
Charles A. Macy 


422,700 
2,000,000 





Godfrey W. Leake.... 
Peter M. Bryson....... 
Archibald Parkhurst.. 
Alfred S, Fraser 

William A. Kissam... 
Anthony Halsey 

James M. Lewis...... 


Specie $34,854,000. $ 


Israel Harris 

J. A. Smith 

8. C. Forker. 

William G. Nixon.... 
John Rodgers 

James Sterling 
James H. Stevens.... 
Jesse Townsend 


| N. W. Voorhees...... 


J. A. Whitaker 

A. G..E. Segur.:.s...2 
A. 8S. Woodruff....... 
Charles Tomlinson ... 


| Newbury D. Williams. 


George Roe 

J. M. Cubberley 
J. H. Johnston 
Charles Sandford 


oy ee 


W. Hogencamp. 

A. A. Harden ergh.. 
SONNE. FOR sécccccce 
W. B. Reed 


W. H. Pancoast, 

T. D. Armstrong 

H. W. Johnson 
Charles §.Graham.... 
Oscar L. Baldwin 
Charles G. Rockwood. 
Albert Baldwin 
James D. Orton 
Israel H. Voorhees... 
Moses Coddington.... 
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412,500 
1,800,000 
750,000 
500,000 
1,500,000 
1,000,000 
1,500,000 


169,156,555 


$ 200,000 
12,500 
50,125 

102,100 
50,000 
50,000 

179,140 

260,000 
80,000 
80,000 

100,000 

400.000 

100,060 

100,600 
85,012 

102,100 
75,000 

110,000 
5 ),000 


246,600 
250,000 
250,000 
50,000 
70,000 
70,000 
50,000 
50,000 





100,000 

85,000 
100,000 
300,000 
500,000 
508,650 
850,000 
600,000 
100,000 
250,000 
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Location. 


New-Jersey— Pennsylvania. 


Name of Bank, 


Newton....... Samuel D. Morford... 


*Orange 
* “ 
Paterson... 


oF rh asi y 
lilipsburg 
Plainfield. 
*Princeton. a 
*Rahway .. 
*Salem 
Somerville... 
Tom’s River. 
Trenton 

* 


Woodbury... 


Allentown.. 
*Bristol..... 
Brownsville.. 
Cannonsburg. 
Carlisle 
Chambersb’rg} 
Catasauqua . 
Chester 


Coatsville.... 

Columbia... . 

Danville......| 

Downington . 

Doylestown.. 

pO ae 
“ 


Franklin 
*Gettysburg . | 
Hanover 
*Harrisburg.. 
* “ 


.-| Farmers & Mechanics 


“ 


*Honesdale. .| 


* Jersey Shore! 
*Kittanning... 
oe e 
Rinne 

“6 .| 
Lew isburg.. 
Lewiston ....| 
*Lock Haven| 
Mauch Chunk) 
Meadville.. 
*Mecha’ esb’, g 
*Middletown. 


.| Columbia Bank...... 


...| Orange Bank.,....... 


.| National Bank 

-| Passaic County Bank . 
City Bank. 
Philipsbur Bank.. 

.| Union Co. Bank. 
Princeton Bank 

.| Farmers & Mechanics’ 
Salem Banking Co... 


‘| Somerset County Bank 


Exchange Bank 
Mech. & Manufact’rs’. 
Trenton Banking Co.. 

| City Bank 

.| Gloucester County Bk. 


Total 55 Banks. 


-| Allentown Bank 

.| Farmers’ B., Bucks Co. 
:| Monongahela Bank.. 

| Cannonsburg Savings. 


Bank of Chambersburg} 
-| Bank of Catasauqua .. 

‘| Bank of Delaware Co.. 
Clearfield County Bk.. 
Bank of Chester Valley 


Bank of Danville 
Downington Bank.... 
Doylestown Bank .... 
Easton Bank 


Venango Bank 
Bank of Gettysburg.. 
Hanover Sav ing Fund 





Honesdale Bank. 
Jersey Shore Bank... 
| Kittanning Bank 
Farmers’ Bank 
Lancaster County Bk. | 
‘| Lebanon Bank 
Lebanon Valley Bk... 


.| Lewisburg Bank . 


Mifflin Co. Bank... 
Lock Haven Bank.. 
Mauch Chunk Bank... 
-| Bank of Crawford Co.| 
Mechaniesburgh B: ank| J 


Bank of Middletown. .| 


Mercantile Bank....../ S. 


Dauphin Deposit Bank! 
...| Harrisburg 
-| Mechanies’ Bank...... 





Milton | Milton Bank 
| Mt. Joy Bank 
Farmers’ Bank....... 
New Brighton! Bank of Beaver Co.. 
Newcastle....} Bank of Lawrence C 0. 
Norristown ..| Bk. of Montgomery Co.| 
*Northumb..| B. of Northumberland.| 
Oxford | Octoraro Bank 
Phenixville..| Bank of P henixville. . 
Pittsburgh... i 


‘| Bank of Pittsburgh... .| 
4 ‘| Citizens’ Bank 
cchange Bank 
| Lron City Bunk.......| 


President, 
David Ryerson 
W. Baldwin 
Charles A. Lighthipe. 
John B. Sarson 
George M. Stimpson 


.| Charles Sitgreaves... 
..| Zachariah Webster... 


Benjamin M. Price .. 
Calvin Belden........ 
Joshua Doughty 
Washington McKean. 


| Joseph G. Brearley... 


Philemon Dickinson. . 
Matthew J. Williamson 
William R. Tatum... 


Circulation $9,870,000. 
PENNSYLVANIA. 


William Saeger 
A. Burton 


William Heyser 

Eli J. Saeger 
Frederick J. Hinkson. 
Richard Shaw 
Abraham Gibbons.... 


.| Barton Evans.........| 


Edward H. Baldy 
Charles Downing 
Charles E. Dubois... 
David D. Wagener... 


’) Peter S. Michler 


Frank D. Kennear.. 


.| George Swope ....... 


Jacob Wirt 

James MeCormick.... 
William M. Kerr 
Philip Dougherty 
Richard L. Seely 
John A. Gamble...... 


James E. Brown 


| Christopher Hager... 
John Landes......... 
| John W. Gloninger.. . 
.| John George 


"| E. L. Benedict 
.| L. A. Mackey 


George Smuller 


William C, Lawson. ..| 


| John G. Hoerner 
| Martin B. Peiter 


«| doh: Miner. «2.00006: | 


| David Sankey 

John Bover 

John B. Packer 
Samuel Dickey 

| Samuel Buckwalter.. 
William Bagaley 
John Graham ........ 
Francis Sellers....... 
James B. Murray 
James McAuley. 


-| Henry Bennett 
Carlisle Deposit Bank | Robert M. Henderson! William M. Beetem... 


-| John J. Brock........ 


-| Samuel B. Fay 


| J. D. Cameron. 


Capital, 
$ 201,500 
75,000 
229,800 
30,000 
20,000 
80,000 
147,535 
40,000 
100,000 
200,000 
75,000 
100,000 
100,000 
350,000 
350,000 
20,000 
100,000 


Cashier. 


Wiliam i. Vermilye. 
William C. tenis. 


8. V. RB. Patterson. 

.| Lewis C. Reese....... 
Carmon Parse 

Gedrge T. Olmsted ... 
.| A. F. Shotwell........ 
Henry B. Ware. 
John V. Veghte.. 
Charles Mosher 

.| Jonathan Fisk 
Thomas J. Stryker.. 
George Judkins 

.| John H. Bradway. owe 


Specie $1,141,000. |$8,217,062 


$ 160,000 
92,220 
200,000 
9,690 
72,000 
256,838 
120,000 
200,000 


Charles W. Cooper .. 
Robert C. Beatty. . 
-| David Smyth Knox . 


G. R. Messersmith.... 
M. H. Horn, Jr 
William Taylor 
James B. Graham.... 50,000 
Francis F. Davis 150,000 
Samuel Shoch 822,500 
David Clark..........| 200,000 
Mordecai T. Ruth..... 50,000 
105,000 
400,000 
360,000 
100,000 
145,150 
50,000 
50,000 
300,000 
50,000 
150,000 
104,600 
70,000 


William Hackett 
McEvers Forman 


Thomas D. Carson .... 
R. A. Eichelberger ... 
J.M. Kreiter 
James W. Weir 
Jacob C. Bomberger. . 
Stephen D. Ward ... 
J.J. Sanderson...... 
| W. Pollock 
Edwin H. Brown 450,000 
William L. Peiper....| 269,485 
| Edward A. U thler -e.| 180,080 
Joseph Karch 90,000 
David Reber 100,000 
Robert H. Williams... 25,000 
Lyons Mussina 110,000 
i i 100,900 
197,535 
70,000 
200,000 


Anson Porter........ 
H. A. Sturgeon 


Jacob R. iene. 

J. Hoffman Hershey.. 
Edward Hoops....... 
Cyrus Clark 

William H. Slingluff.. 
Joseph R. Priestley.. 





James H. Cunningham 


wide B. Morgan 


John Merger porns 
George T. Van Doren. 
Henry M. Murray 





John Magoftin.. 


* Subscribers to the Bankers’ Magazine. 


54,860 
55,460 
35,000 
82,475 
73,476 
899,350 
200,000 
59,975 
82,015 
500,000 
1,148,500 
500,000 
925,000 
400,000 
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Location, 
*Pittsburgh.. 
7” “ A 


Pittston 

Pottstown.... 

Pottsville. hae 
“ 


“cc 
Reading 
“ ai 
“ 


Shamokin... . 
Shippensburg’ 
Shrewsberry.. 
Stroudsburg... 
*Tamaqua... 
Tioga 
Titusville.... 
Uniontown... 
Washington.. 
Waynesburg..| 
* Westchester | 
Wilkes Barre! 
Williamsport.| 
York 


*Chestnut st.. 
* “ 


*Main “ .. 
*Vine& 6th sts} 
*Sixth street. 
*Chestnut st. 
“ ‘ 


*Vine street..| 
¢ | 
| 


8d,near Wood!) 
*Chestnut st. 
* “6 eee 
*Third street. 
*Beach *“ 
*Third ‘ 
* “ec “ 
*Chestnut st. 
Second street.| 
“ “ 
*Third ‘ 
*Chestnut “ 


Delaware City} 


Georgetown.. 
Middletown... 
Neweastle.... 
Newark ..... | 
*Newport ...| 
CGCSSit.. wees 
Smyrna...... 
*Wiimington.| 
ry; 
po a 
“ 
“ 





.| Mechanics’ Bank 


....| Miners’ Bank 
.|Government Bank.... 


-| Bk. of North America 


Pennsylvania—Delaware. 


Name of Bank, 
Merch. & Manufact’rs’| 


Pittston Bank 
Bank of Pottstown.... 
Farmers’ Bk. of 8. Co. 


Farmers’ Bank 
Reading Savings Bank 
Union Bank 
Northumberland Co.. 
Farmers & Mech. B’k. 
Shrewsberry Sav. Inst. 
Stroudsburg Bank.... 
Anthracite Bank 
Tioga County Bank... 
Petroleum Bank 

Bank of Fayette Co... 
Franklin Bank 

Farm. & Drovers’ Bk. 
Bank of Chester Co. .. 
Wyoming Bank 

West Branch Bank... 
York Bank 

York County Bank... 


Total 75 Banks. 





Bank of Commerce... 


B. Northern Liberties. 
Bank of Germantown. | 
Bk. of Penn Township 
City Bank 
Commercial Bk. of Pa. 
Commonwealth Bank. 
Consolidation Bank... 
Corn Exchange Bank. 
Far. & Mechanics’ Bk. 
Girard Bank 
Kensington Bank 
Manuf. & Mechanics’. 
Mechanics’ Bank 
Philadelphia Bank.... 
Southwark Bank 
Tradesmen’s Bank.... 
Union Bank 

Western Bank 


President. 
H. L. Bollman 
W. B. Holmes 
William Swetland.... 
William Mintzer...... 
Henry Saylor 
John Shippen 
W. F. Huntzinger.... 
Isaac Eckert 
A. F. Boas 
David McKnight 
F. W. Pollock 
John Wunderlich.... 
Henry Latimer 
D.S. Miller 
William Milnes...... 
Benjamin C. Wickham 


John Marshall 

George M. Hollenback 
Oliver Watson 

Henry Welsh 


? 


Philip A. Small 
Circulation $21,100,000 
Philadelphia. 


George K. Ziegler .... 
Thomas Smith 

Isaac Koons 

Charles Magarge 
Elijah Dallett 
William F. Hughes... 
Joseph Jones 

Robert Morris........ 
James V. Watson.... 
Alexander G. Cattell.. 
Siugleton A. Mercer.. 
D. B. Cummins 

John Robbins 

John Jordan, Jr. 
Joseph B. Mitchell... 
Thomas Robins....... 
John B. Austin 
Charles H. Rogers.... 
James Dunlap 


Cashier. 


George D. McGrew... 
Bh. Dh TMO0O.ccccesces 
Daniel Price 


H. H. Huntzinger. 

H. H. Muhlenberg... 
J. L. Rightmyer...... 
Charles B. McKnight. 
Thomas C. Trotter.... 
A. G. Miller. 


James H. Stroud ...... 
John G. Houser 
Alexander S. Turner.. 
John R. Madison 
William Wilson 
James Mcllvaine 
Jesse Lazear 

William W. Jefferis. . 
Edward 8. Loop 
Samuel Jones 


William Wagner 
Specie $4,083,000. $ 


| John A. Lewis 





John Hockley 
William Gummere ... 
Charles W. Otto 
James Russell 
S. J. MacMullen, Asst. 
: Cc. +e 

enry C. Young...... 
| Joseph N. Piersol .... 
John W. Torrey 
William Rushton, Jr.. 
William L. Schatfer.. . 
Charles T. Yerkes.... 
|M. W. Woodward.... 
John Wiegand, Jr.... 
| B. B. Comegys 
Francis P. Steel...... 
John Castner. 
Joseph J. Huckel..... 








Total 20 Banks. 


Delaware City Bank.. 

Farmers’ Bank of Del. 
Do. do. Branch 

Citizens’ Bank 

Farmers’ B. of Del. Br. 

Bank of Newark 

Real Estate Bank 

Neweastle County Bk. 

Bank of Smyrna 

Bank of Delaware .... 


.| Farmers’ Bk., Branch. 

.-| Mechanics’ Bank 

..| Union Bank of’ Del... .} 
-| Wilmington & B’wine. 


Total 14 Banks. 


Joseph Patterson 


Circulation $2,600,000. 


DELAWARE. 


G. Maxwell 

Henry Ridgely 

G. H. Wright 

George Derrickson.... 
Andrew C. Gray 

C. W. Blandy 

Caleb Marshall 

| Charles Tatman 
Ayres Stockly 

Henry Latimer 

| David C. Wilson 
Mahlon Betts......... 
E. W. Gilpin 

George Bush......... 





Circulation $1,000,000. 


George M. Troutman . 


Specie $4,300,000. $ 


William W. Ferris.... 
James P. Wild 

James Anderson 
James B. McDowell... 
Howell J. Terry 

John Miller 

Joseph W. H. Watson 
Benjamin F. Chatham 
William M. Bell 
Samuel Floyd 

Joseph A. Heston.... 
Samuel Biddle 

J.T. Warner. 

Evan Rice 





Specie $250,000. 
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Capital, 
$ 600,000 
500,000 
200,000 
100,000 
100,000 
492,970 
50,000 
875,000 
10,000 
100,000 
66,475 
13,316 
12,500 
100,000 
100,000 
56,610 
100,000 
50,000 
150,000 
150,000 
225,000 
150,000 
100,000 
482,625 
125,000 


14,469,055 


$ 250,000 
1,000,000 
500,000 
200,000 
350,000 
433,850 
1,000,000 
286,775 
267,560 
297,820 
2,000,000 
1,000,000 
250,000 
570,150 
800,000 
1,800,000 
250,000 
150,000 
208,920 
418,600 


12,082,975 


$ 50,000 
186,000 
120,000 

50,000 
138,000 

50,000 
200,000 

75,000 
100,000 
110,000 
236,000 
200,000 
200,000 
200,010 





$1,915,010 
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Location. 


* Annapolis .. 

Chestertown . 

Cumberland.. 
“ 


Easton...... aa 
*Frederick... 
“ 


“ 
“ 


Frostbu rg. 3 
Hagerstown... 
“ 


* 


“ 


Port Deposit. 
Westminster. 
* “ 


*Willi’msp’rt 


*Baltimore st 
*South street. 
North ” 
*Pratt sa 
*Howard “ 
*South 
*South ‘“ 
*Broadway .. 
*South street 
Howard “ 
Gay mee 
*N. Calvert st 
*Gay street.. 
| eee 
*N. Charles st 
Eutaw street. 





Georgetown.. 
* 


“ 


*Washington 
* “ 


“ 


*Abingdon... 
*Alexandria.. 
“ 


“ 
*Blacksburg. 
*Buchanan.... 
Charleston... 
*Charlestown 
*Charl'tt’svill| 
* “ 


Christ’nsburg 
*Clarkesville. 
*Clarksburg . 
Danville...... 
* 


“ 





.| Farmers & Mechanics’ 
....| Frederick County Bk.. 


.| Hagerstown Sav. Bank 


Maryland—District of Columbia— Virginia. 


Name of Bank. 
Farmers’ Bk. of Md. 


MARYLAND. 


President, 
George Wells ........ 


Cashier. 
N. Hammond. 


Farm. and Mech. Bk..| George B. Westcott...! Sumuel W. Spencer... 


All Co. Bank... 
Cumberland Bank... 


Farmers & Mech. B’k. 
Central Bank ; 


Fredericktown Sav. In 
Frostburg Bank 
Hagerstown Bank .... 


Washington Co. Br. B. 
Cecil Bank 

Bank of Westminster. 
Farmers & Mechanics’ 
Washington Co. Bank. 


Total 18 Banks. 





Bank of Baltimore... 
Bank of Commerce ... 
Chesapeake Bank.... 
Citizens’ Bank. 

Com. & Farmers’ 
Far. and Merchants’. . 
Farmers & Planters’. . 
Fell’s Point Bank .... 
Franklin Bank 


-| Howard Bank 


Marine Bank 
Mechanics’ Bank 
Merchants’ Bank 
People’s Bank 

Union Bank of Md.... 
Western Bank 


Total 16 Banks. 


Bank of Commerce... | 
Farmers & Mechanics’| 
Bank of Washington. . 

Bk. of the Metropolis. 

Patriotic Bank 


Total 5 Banks. 


Exchange Bank of Va. 
B. of the Old Dominion 


.| Exchange Bank of Va. 


Farmers’ Bank of Va.. 


Bank of Virginia 
Bank of Virginia 
Bank of the Valley... 
Farmers’ Bank of Va.. 
Monticello Bank 
Bank of the Valley... 
Exchange Bank of Va. 
Merchants & Mechan’s 
Bank of Virginia 
Danville Bank........ 
Farmers’ Bank of Va.. 


George Lynn 

Joseph Shriver 
Wilham H. Groome .. 
James T. McCullough 
R. Y. Stokes 

William Tyler, 
Alexander B. Hanson. 
William J. Ross 

8. D. Brady. 

J. Dixon Roman 

P.B. Small 


John K. Longwell.... 
J. L. Warfield 
Daniel Weisel 
Circulation $1,800,000. 


Baltimore. 


.|C. C. Jamison 


James W. Alnutt .... 


.| John 8. Gittings. 


John Clark 

Jesse Slingluff 

J. Hanson Thomas.... 
Enoch Pratt 
James Frazier 
John I. Donaldson.... 
James F. Purvis...... 


Michael Warner, Jr... 
Johns Hopkins 

Miles White 

William W. Taylor... 
Chauncey Brooks.... 


Circulation $3,300,000. 
DIST. OF COLUMBIA. 





D. E. Conklin 

Edwin T. Shriver.... 

Richard Thomas 

George H. Brown..... 

P. L. Storm 

Thomas M. Markell .. 

John H. Williams.... 

L. Ramsburgh, Sec... 

G. W. McCulloch 

William M. Marshall. 

Peter Negle 

George Kealhofer..... 

C. H. Haines 

John C. Frizell 

Jacob Reese.........+ 

SamuelS. Cunningham 
. 


Specie $600,000. 


Patrick Gibson 
George C. Miller. 
H. Chamberlaine, Jr.. 


Trueman Cross 
James Sloan, Jr 


«| Thomas B. Rutter.... 


John W. Randolph... 
John M. Buck 

John G. Lester....... 
Philip Littig, Jr 
Charles R. Coleman... 
Daniel Sprigg 
Joseph H. Curley.... 
Robert Mickle 
William H. Norris... 


Specie $2,140,000. $ 


Charles E. Rittenhouse} Samuel Fowler 


Robert Read 
William Gunton 


R. P. Dunlap, pro tem. 


John Purdy 
Circulation $350,000. 
VIRGINIA. 


W. Y. C. White 
William N. McVeigh. 
Robert Jamieson 
William Gregory 
James R. Kent 
Charles T. Beale 
James C. McFarland. . 
John Moler 

Thomas J. Randolph. 
N. H. Massie 

David Wade 

E. A. Williams....... 
Nathan Goff.......... 
Thomas P. Atkinson. . 
Wm. T. Sutherlin.... 
William 8. Green 





William Laird, Jr.... 
James Adams........ 
Richard Smith 

J. 8. McKenney 


Specie $200,000. 


Robert R. Preston.... 
Peter E. Hoffman 


Jordan Anthony 

John M. Doddridge... 
Cato Moore 

William A. Bibb 

B. C. Flannagan 

C. B. Gardner 
Nathaniel Talley 
Luther Haymond 
George E. Welsh 
John M. Johnston.... 
William §. Patton .... 
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Capital. 
$ 251,700 
100,000 
50,000 
112,987 
200,000 


200,000 
125,430 
150,000 


50,000 
200,000 


100,000 
91,517 
66,000 

150,000 


$1,887,584 


1$1,210,700 
500,000 
864,473 
500,000 
512,560 
718,240 
800,000 
350,012 
600,00u 
245,870 
405,490 
600,000 
1,500,000 
139,225 
1,258,725 
600,000 


10,305,295 


$ 100,000 

| 800,000 
279,000 

| 353,300 
| 250,000 


1$1,282,300 


$150,000 
403,900 
265,800 
300,000 
100,000 
125,000 
150,000 
160,000 
116,000 
274,700 
150,000 
300,000 
$5,000 
125,000 
800,000 
155,000 








Location. 
*Fairmont.. . 
Farmville.... 


Fredericksb’g 
* “ \ 


* “ 


Harrisonburg. 
Howardsville 
*Jetlersonv le} 
Kanawha C. H} 
*Leesburg.. 

Lewisburg... 
Lexington.... 
* Lynchburg .| 

“ 


*Martinsburg| 
*Moorfield... 
*Morgantown| 
*Norfolk .... 
* “ 


* “ 


*Parkersburg 
*Pearisburg .| 
*Petersburg.. 
* ‘“ 

“ e 
*Philippi....| 
*Pt. Pleas’nt. 
*Portsmouth 
Richmond ieee 

‘ 


neal 


Virginia—TIllinois. 


Name of Bank, 
Fairmont Bank 
Farmers’ Bank of Va.. 
Farmers’ Bk. Fincastle 
Bank of Commerce... 
Bank of Virginia 
Farmers’ Bank of Va.. 
Bank of Rockingham . 
Bank of Howardsville. 
North-Western Bank. 
Bank of Charleston... 


.| Bank of the Valley. cad 


Farmers’ Bank of Va.. 
Bank of Rockbridge. . 
Bank of Virginia 


-| Farmers’ Bank of Va.. 
..-| Exchange Bank of Va. 
-| Merchants’ Bank 


Bank of Berkele 
Bank of the Valley... 
Merch. & Mechanics’ . 
Bank of Virginia 
Exchange Bank of Va. 
Farmers’ Bank of Va.. 
North-Western Bank. 
B. Old Dominion Br.. 
Bank of Virginia 


.-| Exchange Bank of Va. 
-| Farmers’ Bank of Va.. 


Bank of Philippi 
Merch. & Mechanics’. 
Bank of Virginia 
Bk. of Commonwealth 


-| Bank of Richmond.... 


Bank of Virginia 


we Exchange Bank of Va. 
---| Farmers’ Bunk of Va.. 
.-| Traders’ Bk. of Rich’d. 


Scottsville ... 
*Staunton....| 
* “ 

Union 
Weston 
*Wellsburg.. 
Wheeling... .! 

“ 


* “ 


Bank of the Valley... 
Exchange Bank 

Bank of Scottsville... 
Bank of the Valley... 
Central Bank 

Bank of Virginia 


| Exchange Bank of Va. 


ee ag Bank. 
Bank of Wheeling.... 
Sank 


| Man. & Farmers’ 


President, 
O. Jackson 
C. C. Read 
W. A. Glasgow. 
J.B. Ficklen 
Walker P. Conway... 
John H. Wallace 
A. B. Irick.... 
W. A. Turner 
John W. Johnston... 
Henry Fitzhugh 
John Janney 
Samuel Price 


Chiswell Dabney..... 
John M. Speed 

John G. Meem 
Charles R. Slaughter.. 
D. Burkhart 

Thomas Maslin 
George M. Hagans... 
Myer Myers.......... 
William W.Sharp.... 
J. Marsden Smith .... 
James Cook 


John G. Hatton 
Lawson Nunnally.... 
A. Warwick 

James Caskie 

John C. Hobson 
William H.MacFarland 
Hector Davis 


J. W. Mason 

Kenton Harper 
William Kinney 

John Echols ......... 
C. J. Moore 


T. Sweeney 


Cashier. 
Joseph E. Sands 
Archibald Vaughan... 
William McCreery.... 
John M. Herndon.... 
William K. Gordon... 
Arthur Goodwin 


.| C. C. Strayer 


D. J. Hartsook 

John A. Kell 

A. Spencer Nye 
William A. Powell... 
Thomas Mathews 
John H. Myers 
William Q. Spence... . 
Lorenzo Norvel 
William M. Blackford. 
James T. Baugh 

W. D. Burkhart 


William Wagner 


George W. Camp 
A. Tunstall 
Beverly Smith 


C. F. Fisher 


James W. Payne 


John B. Morton 
| J. B. Maemurdo. 


William P. Strother .. 


Edward Sinton 


Edwin M. Taylor 
William H. Tams 
M. McDaniel 

R. J. MeCandlish 
Samuel Jacob 
Daniel C. List 

J. R. Dickey 


Samuel H. Alexander.) 


William D. Bagnall. | 


William B. Vass......| 
George W. Stainback.' 


Pleasant C. Osborne ..| 
James D. Thompson. .| 
| William H. Wilson... .| 
| William F, Taylor ... 
John Adams Smith.. .! 
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Capital, 
$ 107,950 
168,100 
150,000 
203,000 
290,000 
260,000 
217,300 
139,600 
164,200 
800,000 
150,000 , 
115,000 
125,000 
800,000 
825,000 
400,000 
500,000 
100,000 
100,000 
125,000 
200,000 
400,900 
290,000 
103,100 
103,100 
300,000 
572,100 
270,000 
74,000 
200,000 
225,000 
071,900 
132,000 
861,250 
748,300 
§04,000 
342,000 
861,250 
101,500 
77,000 
855,000 
201,500 
75,000 
150,000 
112,000 
137,700 
182,500 





| Sobieski Brady 

Daniel Lamb 

Henry M. Brent... 
Robert B. Wolfe 
Joseph H. Sherrard... 
Thomas J. Morrison. . 
W. A. Stuart 


440,000 
488,800 
850,000 
113,000 
95i ),000 
130,000 
109,900 


--| Merch. & Mechanics’. 
= | North-Western Bank. 
*Winchester.| Bank of the Valley... 
* - .-| Bank of Winchester. . 
vs ..| Farmers’ Bank of Va.. 
*Wytheville..} Farmers’ Bank of Va.. 
? ; .-| South-Western Bank. 


R. Crangle 

James W. Paxton..... 
A. Stuart Baldwin.... 
Robert Y. Conrad 
Robert L. Baker 
Stephen McGavock... 
Robert Gibboney 


“ 


“ 








*Bloomingt’n 
* “ 


Chicago 

Elgin 

Fairfield 

*Galena 

| a ene mae 
riggsville .. 

Sante 


Total 70 Banks, 


rae 
Union Bank 

Bank of Bloomington. 
| McLean County Bank. 
Marine Bank 

| Home Bank 


Bank of Galena 

Bank of Goleonda.... 
Pamet Bank 

| Mechanics’ Bank...... 





: 
Circulat’n $12,000,000. 
ILLINOIS. 


Free Banks. 
E. Marsh 


James H. Robinson... 
A. Gridley 

J. Y. Scammon 
O. Davidson 

A. H. Burley: 
Nathan Corwith 


Marshall Ayres. 





| John Forsyth 


.| Theron Pardee....... 


‘| James Bromfield...... 


Specie $8,000,000. $18,824,250 
| 


Cir- 
culation, 
$ 21,000 
40,000 
48,000 
50,000 
11,000 
25,000 
56,000 
14,000 
6,000 
20,000 
142,000 


Charles A. Caldwell... 
Edward Thorp 


John M. Underwood.. 
A. J. Waldron....0s.. 
T. Moffett 

Charles C. P. Hunt... 
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8 


Location, 
Marion 


New Haven.. 
*Ottawa 


Sycamore.... 


*Indianapolis. 
*Bedford .... 
Connersville... 
*Evansville .. 
*Fort Wayne. 
*Indianapolis 
*Jetfers’nville 
Lafayette .... 
*Laporte .... 
Lawrexceb’rg 
*Lima 
Logansport.. 
Madison 
“Muncie 
*New-Albany 
Plymouth.... 
*Richmond.. 
*Rushville... 
*South Bend. 
*Terre Haute. 


*Vincennes .. 


Bthios..ccics 
*CambridgeC. 
Columbus ... 
Corydon 
Elknhart....... 
Franklin 
Goshen 

“ 
Greencastle .. 
BARS <cccicoe 
*Madison..... 
Mt. Vernon.. 
New-Albany. 
Paoli 
*Rockville.... 
Salem 
*Terre Haute. 


“ “sé 
. 


Towa City.... 
Burlington... 
Council Blutts 
*Dubuque... 


Illinois—Indiana—TIowa, 


Name of Bank, 
Makaiwe Bank 
Grundy Co. Bank..... 
Bank of Illinois 
CHES TIMMIE << s:c00ssccae 
| Edgar County Bank... 
| U. 8. Stock Bank 
Bank of Sparta 
Sycamore Bank 


Total 18 Banks. 





| Parent Bank 
Branch Bank. ecgnesad 
‘ 


“ 
“ 
“c 
“c 
“c 
“ 
6“ 
“c 
‘cc 
“ 
‘“ 
“ 
i 
| 6 
| rT 
“ 
c 
“ 


“ 


“ce 
“ 
“ 
“ 
“ 
“ 
“ 
“c 
“ 
“ 
“ 
“ 
“ 
“ 
“ 
“ 


Total 21 Banks. 


| Exchange Bk. of Attica 
| Cambridge City Bank. 
Kentucky Stock Bank 
| Bank of Corydon 
| Bank of Elkhart 
| Indiana Farmers’ Bank 
Bank of Goshen 
Salem Bank 
| Exchange Bank 
La Grange Bank 
| Indiana Bank 
| Bank of Mt. Vernon.. 
| Bank of Salem 

Bank of Paoli 
| Parke County Bank... 
| Bank of Salem 
| Prairie City Bank .... 
| Southern Bank 


Total 18 Banks. 





State Bank of Iowa... 


“ 


President, 


C. Bronson 
Thomas Hicks 
Henry F. Eames 
Hiram Sandford 
E. R. Harris 


Circulation $ 506,000. 


INDIANA. 
Srate or InpIana. 


| George W. Rathbone. 
D. Ricketts 


eo) Pliny Hoagland 
.| George Tousey 


James L. Bradley .... 
Moses Fowler 
Chauncey B. Blair.... 
Elzey G. Burkam 

S. P. Williams 

J. T. Musselman 
Thomas H. Sharpe . 
John Marsh 

John 8. MeDonald.... 
8. A. Fletcher, Jr..... 
Albert C. Blanchard. . 
Gieorge Hibben ....... 
| Jobn Brownfield 

Levi G. Warren 

John Ross...... euseea 





Circulation $5,500,000. 
Free Bangs, 


| H. B. Marsh 

John Callaway 

W. McEwen 

Thomas C. Slaughter. 
| P. Morehaus, Jr 
|S. Harriott 
Milton Mercer....... 
Thomas G. Harris.... 
Jacob McGinnis 

J. B. Howe 

E. G. Whitney 

Weds TO aveccves 
L. Bradley 

Jonathan Lindley .... 
| George K. Steele 
Washington C. De Paw 
Samuel 8. Early 

J. H. Williams 


Circulation $1,223,000. 





IOWA. 


Hiram Price..... 
| Lyman Cook oe 
| James A. Jackson.... 

Leroy D. Randall 


sees 


Weel 

Edwin C. Allen 
George E. Levings.... 
George Taylor 


Specie $ 


James M. Ray 

George A. Thornton.. 
Edward F. Claypool.. 
Samuel Beyard 
Charles D. Bond 
David E. Snyder 
William H. Fogg 


J.C. Brockenbrough.. 


Hart L. Weaver 
J. E. Kennedy 
James B. Howe 
James Cheney 


..| George D. Fitzhugh.. 


John W. Burson 
Walter Mann 
Theodore Cressner... . 
Charles F. Coffin 


W.C. McReynolds... 


A. B. Judson 
Preston Hussey 
Wilson J. Williams.. 


Specie $3,300,000. 


ee Henry H. Hitchcock. . 


John Cook 

William D. Allen.... 
S. P. Williams 
Thomas Reed 

8. M. Leavenworth... 
E. Newland 


Calvin W. Levings... 
Dennis M. McMahon... 
John 8. Beach 
F. 8S. Williams 





Specie $171,000. 


Elihu Baker, See. 

F. W. Brooks 
| John D. Lockwood... 
| Rufus E. Graves...... 


*Davenport..| Merchants Br. Bk. do. George L. Davenport..| Benj. B. Woodward. . 


Des Moines.. 


| Branch Bank do. 


|B. F. Allen 


| F. R. West 
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* 


Circulat’n, 


$ 6,000 
25,000 


$ 524,000 


Capital. 


$ 150,000 
100,000 
200,000 
125,000 
231,700 
100,000 
200,000 
150,000 
200,000 
150,000 
125,000 
200,000 
150,000 
200,000 
100,000 
100,000 
125,000 
150,000 
250,000 
150,000 


$3,156,700 


70,500 
50,000 
50,000 
70,000 
25,100 
50,000 
50,000 
50,350 
50,000 
108,500 
50,000 
138,085 
50,000 
100,000 
50,000 
76,600 
100,000 


$1,138,635 


100,000 
60,000 
50,600 
77,000 





Location. 
*Ft. Madison. 
“Iowa City... 
*Keokuk 
*Lyons...... 
*Mt. Pleasant 
McGregor.... 
Muscatine.... 
*Oskaloosa... 
Washington . 


*Atchison... 
“ 


*Ashland.... 
*Bowl’g Gr’en!} 
Burksville ... 
Carrollton .... 
*Covington .. 
“ 
Cynthiana. ... 
*Danville 
* “ ake 
*Flemingsb’g 
*Frankfort... 
“ 


*Georgetown. 

Glasgow. .... 

*Greensburg.. 

*Harrodsburg 
“ 


Hartford 
Henderson... 
*Hopkinsville 
*Lancaster... 
Lebanon 
Lexington.... 
* 


* “ 


*Louisville... 
* “ 


...-| Bank of Louisville... 0 
...| Commercial Bank ....| D. S. Benedict 
..-| Franklin Bank of Ky.. 
..| Louisville Savings Ins. 
....| Mechanics’ Bank 
..-| Merchants’ Bank of Ky! H. C. Caruth......... | J. H. Lindenberger... 
.| Northern Bk. of Ky.... 


* 
* 


“ 


na 


* “ 


Mayfield 
*Maysville... 
“ 


Monticello a P 

*Mt. Sterling. 

Owensboro. 
“ 


*Princeton... 
Richmond... 
Russellville... 
*Shelbyville . 
Smithland ... 





.| Farmers’ Ba 
“ 


Kansas— Kentucky. 


Name of Bank. 
Branch Bank........ 


“ 


Total 14 Banks. 


Bank State of Kansas. 
Exchange Bank 


Bank of Ashland 


Bank of Kentucky... ..| 


Bank of Louisville. ... 
Southern Bk. of Ky.... 
Farmers’ Bank of Ky... 


.| Northern Bk. of Ky...) 


Deposit Bank 


| Philip 


President. 
Viele 
| E. Clark 


J.B. Dougherty 
James Rhinehart 
Joseph Keck 


Circulation $1,310,000. 


KANSAS. 
E. B. Allen 
| C. M. Seley 
KENTUCKY. 


Hugh Means 
Ex "aero 





|F. W. Alexander.... 


‘|W. B. Winslow 


| R. Pretlow 
James Taylor 
J. W. Peck 


Bank of Kentucky... .| 


.| Central Bank 
Bank of Louisville. ....| 
Bank of Kentucky.....! 
nk of Ky..| ‘ 
| James F, Robinson. . .| 
Northern Bk. of Ky...) 


“ “es 


Bank of Kentucky 
Commercial Bk. of Ky. 


| Clifton Rhodes....... 


A. W. Dudley 
Philip Swigert 


George W. Trabue.... 


Harrodsburg Sav. Inst) A. 


People’s Bank 

Farmers’ Bank of Ky... 
Bank of Kentucky..... 
Lancaster Dep. Bank. 
Commercial Bk. of Ky 
Agricultural Dep. Bk. 


...| Bank of Kentucky..... 
.| Northern Bank of Ky. 


Bank of Kentucky.... 


People’s Bank 
Southern Bank of Ky... 
Bank of Ashland 
Bank of Kentucky..... 


..| Farmers’ Bank 


Commerce’! Bk. of Ky... 
Farmers Bank 


-| Owensboro Deposit Bk 


Southern Bank of Ky... 
Bank of Louisville... 
Commercial Bk. of Ky. 
Deposit Bank 
Northern Bk. of Ky... 
Farmers’ Bk. of Ky.... 
Northern Bk. of Ky.... 
Southern Bank of Ky. 
Bank of Ashland 


J. P. Campbell 

J. Price 

Benedict Spalding... 
ihe: Nek: MOMs occ acdsee 
| Henry Bell 

| Madison C. Johnson... 
| Virgil McKnight 


| Joshua B. Bowles ....| Charles Tilden 


| James Marshall 
|G. W. Merriwether... 
| John M. Stokes 


L. L. Warren 
| William B, Hamilton. 
William B. Belknap.. 
| R. K. Williams....... 
| Andrew M. January.. 
| Harrison Taylor 
William J. Kendrick.. 


T.C. McCreery 
ee eee 


..| James Campbell 


| L. M. Flournoy 

| George W. Williams.. 

| Robert T. Davis...... 
R. B. Ratliffe......... 
Daniel Breck 


| George W. Norton....| 


Samuel Stockwell....| 


| J oseph Adams....... 


.| N.S. Ray 


Cashier. | 
George P. Eaton 
J. H. Branch 
| Osear C. Hale 
|R. N. Rand 
John H. Whiting..... 
O. Hulverson, 
Joseph Richardson... 
William T. Smith.... 
| Howard M. Holden... 


Specie $560,000. 


| R. L. Pease 
Wm. Hetherington... 


| E. W. Martin 

| Thomas C. Calvert.... 

| W. F. Owsley 

| John A. Crawford... 

Thomas B. Page 

| William Ernst........ 

| J. S. Withers........ 
Thomas Mitchell 

G. Rice 

Dersey K. Stockton... 

| Edmund H. Taylor... 

John B. Temple 

Fabricius C. McCalla. ‘| 

Thomas J. Gorin 
Wm. B. Fairman, Agt.| 

| James A. Edwards... 
J. W. Cardwell 

| J. W. Lewis 

Leonard H. Lyne 

| James A. Wallace, p.2.) 

W. H. Kinnaird 








| J. A. Grinstead 
Horace B, Hill 

| Augustus F, Hawkins| 

| H.A.Griswold, pro.tem 





| W. C. Hite, pro tem... 
| John David O’Leary.. 
| J. H. Rhorer, Treas... 
| H. 8. Julian 


| 
} 
| 
| 
| 
| 
| 


| Henry C. Pindell......| 

| James H. Huber.....! 

| John G, Barret 

| J. N. Beadles........ | 

| James Barbour 
James A. Johnson... .| 

| J. T. Sanders 

| Wiiliam Mitchell 

| W. B. Tyler 

| James B. Anderson.. .! 

| Samuel B. Hughes... ./ 

| J. L. Dallam 

| H. M. Rucker. 

| Charlton Alexander. . 

| Caleb B. Henry 

| E. L. Shackelford .... 

M. B.. Morton ........ 

| Shelby Vannatta...... 

| Benjamin Barner 
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Capital, 

$ 77,000 
49,400 
80,000 
45,000 
50,000 
25,000 
2,280 
50,000 
50,000 


$ 886,280 


$52,000 
40,000 


$ 300,000 
175,000 
150,06 0 
200,060 
600,000 
450,010 

25,000 
220,000 
100,000 
100,000 
850,000 
300,000 
200,000 
150,000 
125,000 
150,000 
100,000 


125,000 
250,000 
83,000 
150,000 
99,500 
550,000 
500,000 
1,480,000 
1,480,¢ 100 
850,000 
200,000 
100,000 
100,000 
500.000 
630,000 
250,000 
500,000 
100,000 
400,000 
400,000 
50,000 
200,000 
50,000 
200,000 
200,000 
400,000 
50,000 
370,000 
300,000 
150,000 
400,000 
200,000 
200,000 





380 


Location, 
*Somerset.. 
8 ringfield. 
*Stanford.. 
Versailles .. 


Ann Harbor.. 


* Detroit 
* & 


“ 
* 6 


Arrow Rock... 
*Boonville.. 
Bloomington. 
Brunswick... 


Canton....... 


*Cape Girard. 
Charleston... 

oo a 

Columbia... 

*Fayette 


oo eee 
a eer 


Glasgow . 
“ 
Independen nce 
*Kansas City. 


*La Grange. . 
*Lexington.. 
Liberty 
Louisiana... 


*Palmyra..... 


Richmond.... 
Savannah..... 
*St. Charles. . 
St. Gene’ve... 


*St. Joseph.. 
* “ 


* iT 
“ 
“ 
“ 
‘cc 
“ 


Weston 











Kentucky—Michigan—Missouri. 


Name of Bank, 


.| Farmers’ Bk. of K 
.| Springfield Dep. 


President, 
John M. Hail 


nk} H. McElroy 


.| Dep. Bank of Stanford] John S. Murphy 
.| Commercial Bk. of Ky.! David Thornton 


Total 56 Banks. 


National Bank 


| Michigan Insur. Co.. 
Peninsular Bank 


Circulat’n $7,405,000. 


MICHIGAN. 


Volney Chapin 
*| Julius D. Morton:. 
.| John Owen 

H. P. Pulling 


| State Bank of Michigan) S. P. Brady 


| Bank of Michigan. . 
Total 6 Banks. 


Bank State of Mo.. 


-| Bank of St. Louis.... 


Western Bank of Mo... 
Merchants’ Bank 


Bank State of Mo.... 


Bank State of Mo.. 
-| Union Bank, Branch. 
Bk. of State of Mo.. 
Exchange Bank 


| Bk. of State of Mo..... 
Western Bank of Mo..| 


-| Western Bank, 


Southern Bank 
Mechanics’ Bank 


..| Union Bank 
Kirksv Mle..0ss 


Bank of St. Louis. 
Union Bank 


Farmers’ Bank, Mo... 


Farmers’ Bank of Mo.. 
-| Bank State of Mo 
Union Bank 

Bank State of Mo 


F armers’ Bank of Mo..| 


U inion Bank, 


Southern Bank.. 
Merchants’ Bank. . 


..| Western Bank of Mo.. 
*St. Louis .. 
.-| Bank of St. Louis... 
..-| Exchange Bank 
...| Mechanics’ Bank 
...| Merchants’ Bank 
..| Southern Bank 
...-| Union Bank 
*Springfield.. 
*Warsaw .... 


Bank State of Mo... 


Bank State of Mo... 
Mechanics’ Bank 
Mechanics’ Bank 


Total 41 Banks. 


.| Joseph Sibley 


Circulation $222,000. 


MISSOURI. 
William B. Sappington! 


a James M. Nelson 


J. N. Brown 

W illis H. Plunkett.... 
8. H. Stewart 

yf en J. Reily 

‘| John Bird..... . 

..|d- N. Bell 

D. H. Hickman 

William Payne 

Edwin Curd 





| Thomas Fann 
Jesse C. Thatcher... 

| Thomas Richardson. . 
S. G. Wentworth 
=z M. Sarr>?l 


(cer. 
W atson.. 
' muel.. 
5. ¥ * eElhiney 


*, A. Kezin 


| Bank State of Missouri R. W. Donnell 


Milton Tootle 

.| Robert A. Barnes..... 
| R. P. Hanen Kamp.. 
mes D. Perry 

hi eee 
William L. Ewing... 

E. B. Kimball 

Henry 8. Turner 

.| H. She »pard 

Oliver Garrison 
Thomas Beaumont... 


Circulation $8,000,000. 


; James A. Shirley 





Cashier. 
Eben Milton 
C. R. McElroy.....- «| 
John W. Proctor 
Richard D. Shipp 


Specie $6,000,000. § 


| 


Charles H. Richmond. 


.-| William D. Morton... 


Henry K. Sanger 


Emory Wendell 
William Powell. 


Specie $48,000. 


B. W. Marmaduke... 
William E. Burr 

A. L. Shortridge...... 
Adamantine Johnson. | 
A. R 


R. B. Price 
Adam Hendrix....... 
James S. ee 


D. L. Shouse.........} 


John s. Har is 


J. N. Hag ey 
y rhea Mitchell. . 
Greenup Bird 


-| Joseph 8. Hughes.. 
E. C. Breck | 
John E. Stonebraker.| 
L. Bert. Valle 

A. M. Saxton.... 
James L. O'Neill 
Antoine 8. Robinson. . 
-| Louis C. Billon 
Edward D. Jones 
a 4 erts 


John P. Dev ereux.... 
James R. Danforth.. 
William 8. Cuddy. 

-| John M. Railey 


Capital, 


$ 100,000 
50,000 


15,162,500 


$ 200,000 
188,955 
200,010 
106,600 


$ 820,565 


$ 100,000 
200,000 
63,600 
200,000 
100,000 
200,000 
75,000 
150,000 
250,000 
125,000 
53,300 


250,000 
250,000 
200,000 
107,000 
100,000 
78,790 
800,000 
600,000 
250,000 
200,000 
70,008 
125,000 
150,006 
150,598 
87,700 
100,000 
100,000 
200,000 
241,001 
2,961,005 
372,000 
500,000 
750,780 


| 1,200,000 


1,084,400 
400,000 
200,000 
160,025 
136,000 





Specie $4,160,000. 
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13,362,423 





Location. 
La Crosse.... 


Minneapolis... 


St. Peter 
*Winona... 


*Ashtabula. 
Athens.....- 
Bridgeport. . 
*Cadiz 
*Canton 


*Chillicothe .. 
# 6 .-| Ross County Branch.. 


Cincinnati ... 
“ 
“ 


Circleville... 
Cleveland.... 
* 66 eee 


“ 
“ 


Columbus .... 
* be 


C’yahogaF'lls 
Dayton 


:| Delaware County Bk... 
Preble County Bank... 


*Jronton.... 
Lancaster. .. 


*Mansfield... 

*Marietta.... 
Marion 

Massillon .... 

* ener 

*Mt. Pleasant 

*Mt. Vernon ‘ 
‘ 


*Norwalk.... 
Painesville... 
Piqua 
*Portsmouth. 
Ravenna 
Ripley 

Salem 
*Springfield.. 
* “ 


Steubenville . 
Toledo....... 


“es 


Minnesota— Ohio. 


Name of Bank. 


MINNESOTA. 


President. 


La Crosse & La Cres’nt = M. Metcalf... 


State Bank 
Bank of Minnesota.. 
Marine 


People’s Bank........ 
.| Winona Co. Bank.. 


Total 6 Banks. 


Farmers’ Branch Bk... 


Athens Branch Bank.. 
Belmont Branch Bk.... 
Harrison Branch Bk.., 
Stark County Bank.. 
Chillicothe Br’ch Bk... 


Bk. of Ohio Valley. . 


...| Commercial Bk. of Cin. 
.| Lafayette Bank 


Pickaway Co. Bank.. 
City Bk. of Cleveland. 


.| Commere’! Br’nch Bk.. 
.| Merchants’ Branch B... 


National Bank 
Exchange Bank . 
Franklin Branch ‘Bk.. 


Summit County Bank.. 
Dayton Branch Bank.. 


Dayton Bank 
.| Bank of Delaware.. 


Lorain Bank 


.| Iron Bank of Ironton.. 


.| Hocking Valley Bank.. 
Logan Branch’ Bank.. 
Farmers’ Bank 


Marietta Branch Bk.... 


Bank of Marion 
Merchants’ Bank 
Union Bank 

Mt. Pleasant Bank.... 
Knox County Bank..: 
Mt. Vernon Bank 


Norwalk Branch Bk. ..| 


.| Bank of Geauga 
Piqua Branch 
Portsm’th Br’neh Bk... 
Portage County Bank.. 
Farmers’ Branch Bk... 
Farmers’ Branch Bk... 


Mad River Valley Bk... 


Springfield Bank 
Jefferson Branch Bk... 
Marine Bank 


.| Toledo State Branch.. 


‘ | Miami County Bank.. 


*Warren .. 
Washington . 
*Wooster . 
 —— 
*Youngstown 
Zanesville.. 


| Champaign Co. Bk.. 
.| Western Reserve Bk.. 

‘| Guernsey Branch Bk... 

| Wayne County Bank.. 
| Xenia Branch Bank .. 
Mahoning County Bk. 
.| Muskingum Brancb.. 


Total 54 Banks. 


R. J. Mendenhall. 
.| J. E. Thompson 
C. H. Wells 
E. 8. Edgerton 
.| A. W. Webster 


Circulation $195,000. 


OHIO. 


Be.” ee 
E. H. Moore 

W. W. Holloway. 
.| C. Dewey 

.| J. A. Saxton 
Albert Douglas 

.| Noah L. Wilson 
W. W. Scarborough... 
James Hall 
Joseph C. Butler 
.| Marcus Brown 
Lemuel Wick 
William A. Otis 
Truman P. Handy.. 
George W orthington.. 
.| David W. Deshler.. 
‘| a a Deshler.. 


Elijah Dewitt 

John G. Peebles 

D. Tallmadge 

| John Madeira 

James Purdy 

John Milla.......ccscces 
| Abm. Monnett 

Isaac Steese.. a 
Thomas McCullough... 
.| Joseph H. Cope 

.| Henry B. Curtis 

J. W. Russell 
Timothy Baker 

Daniel Kerr 

.| William Scott 
Washington Kinney.. 
F. W. Seymour 


John Bacon 

John Ludlow 
William Kilgore 
George W. Davis..... 
.| Amasa Stone, Jr. 
.| John G. Telford 
.| H. Weaver 
George Parsons . 
John McCurdy... 
Isaac Steese ‘ 
.| A. Hivling 

Henry Manning 
.| D. Applegate 


Circulat’n $7,818,000. 








Cashier. 


‘| H. Se 
O. B. Fm 


Specie $36,000. 


.-| Amos F, Hubbard.... 
‘| John C. Tallman 


William Phillips 
E. P. Grant 


T. S. Goodman, Jr.... 


B. P. Kingsbur 
Wm. A. ‘ae 4 
Charles B. Foote 


Otis Ballard, Jr 


Ww illiam L. Cutter... 


R. W. Crittenden 


.| Charles J. Hardy 
.| Joseph Hutcheson.... 


James H. Stanley 
Charles G. Swain 
R. D. Harshman 


8. Moore, Jr. 
H. C. Hiestand 


George Willard 
H. V. Weakley 
J. Walker 


John McClymonds... 


Jonathan Binns 


jong Guanes 


Salmon 8. Osborn.... 


Joseph G. Young 
Peter foe BS 


R. V. 

Thomas F. McGrew .. 
Cyrus A. Phelps 
William Spencer 
Nehemiah Waterman. 
Paul Jones 


Jos. C. Culbertson... 


Henry P. Espy 


. George Taylor 


S. B. Lawrence 


| E. Quinby, Jr.. 


John 8. Edwards 
D. C. Convers 


Specie $2,720,000. 
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dman.... 


Capital. 
$ 50,000 
25,000 
50,000 
25,900 
50,000 
24,000 


$ 224,000 


$ 100,000 
100,000 
100,000 
100,000 

25,000 
213,000 
150,000 
500,000 

52,500 
100,000 
225,000 

50,000 
175,000 
125,000 


125,000 
175,000 
100,000 
107,000 
50,000 
23,800 
94,500 
100,000 
75,000 
100,000 
100,000 
60,000 
100,000 
100,000 
50,000 
50,000 
137,200 
100,000 
100,000 
25,000 
125,000 
50,000 
100,000 
100,000 
103,000 
100,000 
100,000 
100,000 
150,000 
100,000 
95,300 
150,000 
100,000 
26,000 
36,000 
100,000 
100,000 
100,000 
50,000 
100,000 


$5,448,300 





Location, 
Baraboo. 
Beaver Dam. 


Chilton 
Calumet 
Columbus... 
*Delavan.... 
Elkhorn 


Fond du Tae. 


eu 

ee “ 

*Fox Lake.. 

Green Bay... 
“ 


Name of Bank. 


Sauk County Bank.. 
Farmers’ Bank 
Bank of Beloit 
Lumbermen’s Bank.. 
Shawanaw Bank 

Corn Planters’ Bank.. 
| Union Bank 
Walworth County Bk. 
Elkhorn Bank 
Rockwell & Co.’s Bk.. 
Bank of Northwest. . 
Exchange Bank 

Farm. and Mech. Bank 
Bank of Fox Lake... 
Bank of Green Bay... 


“¢,..| Northern Bank 


Hudson 
* Janesville .. 
* “ 


Jefferson.... 
*Kenosha.. 
“ 


* “ 
*e 6 
“ 


Manitowoc... 
*Milwaukee.. 
* “ 

= ‘ 

x 


“ 

“ 

“ 

* 6 

* “ 
*Monroe 
Oconomowoc. 
Oshkosh 

“ 


Platteville... 
Portage City . 
“ 


*Predu Ch’n 
*Prescott 


Ripon 


Sauk City... 
*Sheboygan.. 
* “ 


Sparta 
Stevens’ Point 
“ 


Sun Prairie.. 
Watertown... 
“ 


“ 


Waukesha... 
“ 





Waupun 
Wausau 
Weyauwega.. 
Whitewater. 


St. Croix Valley Bk... 
Central Bank of Wis.. 


-| Rock County Bank. 


-| Bank of Jefferson.. 


:| Kenosha Co. Bank.. 


Green Bay Bank 

‘| Batavian Bank 

.| Bank of Madison 
Dane County Bank.. 
State Bank 

Wisconsin Bank 
Bank of Manitowoc.... 
Bank of Milwaukee... 


.. Farmers & Millers’ vee 


Juneau Bank 


. Milwaukee Co. Bank.. 
.| Merchants’ Bank 


State Bank of Wis.. 


** "| Wis. Mar. & F.Ins. Bk. 


Bank of Monroe 
Summit Bank 


Bank of Grant Co 
Columbia County Bank 
Bank of Moneka 

Bank of Pr’ie du Chien 


.| City Bai 
...| Bank of Racine 


Racine County Bank. . 
Commercial Bank... 
Bank of Ripon 
Prairie City Bank . 
Sauk C ity ‘Bank 
Bank of Sheboygan. . 


.| German Bank 


Bank of Sparta 
Frontier Bank 
Bunk of Stevens’ P’nt. 
Wheat Growers’ B’k.. 
Bank of Watertown... 


.| Bank of Wisconsin... 


.| Jefferson County Bank 
Forest City Bank 


.| Waukesha Co. Bank.. 


Corn Exchange Bank . 

Bank of the Interior. . 
Bank of Weyauwega.. 
Bank of Whitewater.. 


Tvtal 66 Banks. 


.| William E. Smith. 


Wisconsin. 


WISCONSIN. 


President. 
.| Simeon Mills 
S. S. Sherman 
Henry Ritchie 
Di TARVER «<6 gua 


ol Oo Ok TRAE ..060 sae 


J. Burdick 
hey C. Allen 
Le Grand Rockwell... 


George McW oy 
Samuel B. Amory. 


Henry anes 


‘| Timothy Jackman.. 
William M. Dennis . 
‘| Alonzo oar gag ° 
.| E. G. Runeles.. 
Daniel Wells, Jr.. 


Simeon Mills..... tae 
.| George A. Mason 
Samuel Marshall 

M. D. Miller 

C. C. Barnes ci cscs 
Charles D. Nash 


E. Cramer 
Alexander Mitchell... 
Asa Richardson 


John Fitzgerald 
Thomas T. eet ‘ea 
John H,. Rountree.. 
John P. Sen. 


Anson Bldved.. sabes 
Charles Miller 

Henry J. Ullmann..*. 
N. D. Fratt 


‘{D. K. Tenney 

W. W. King 

‘| John Ewing 

John T. Hemphill... 
W. W. Wood 

Jobn Armstrong 

M. Helmer 


William M. Dennis... 
Charles G. “0 a 
Sidney A. Bean.. 
Absalom Miner 
David Ferguson 
L.R y 





Circulation $1,600,000. 


J. R. Wheeler...... wa 


.| Edward Pier..... rT 


Albert L. Pritchard...| 





Cashier. 
T. Thomas 
C. W. Whinfield 
William C. Ritchie... 
J. H. Vermilye 
M. Grasser 


W. W. Dinsmore 
George Bulkley 
Lester R. Rockwell... 


Augustus G. Ruggles.. 


.| K. A. Darling 
.| Robert A. Baker 


.| William J. Dexter.. 


M. D. Peck... 
| D. W. Armstrong. 


J.B. Doe, Asst. Cash. 
.| J. B. Crosby 


.| E. MeMahon 


.| Edward G. Durant... 


.| H. W. Hubbard 


....| William H. Rogers. . 
Gysbert Van Steenwy k| Levi R. Mitehell.. 


James L. Hill 


C. May 
William G. Fitch 
7. H. Camp 

. W. Moore 
y L. Spink 


.| 8. B. Seott.. 


ae ES eee mad 
David Ferguson 
Julius B. Galusha.... 
H. K. Edgerton 

A. W. Kellogg 
Gilbert W. Roe....... 


* Charles Ray 

W. P. Westfall 

Daniel Ullmann 
Darwin Andrew: 


George B. Burrows... 
F. R. Townsend 
James H. Mead 


.| Thomas W. Wilson... 


L. F. MeGowan 


| George Gall 


Peter V. Brown... 

.| H. B. Gallup 

-| Orson M. Toler, Asst.. 
Charles H. Miner 
William Hobkirk..... 
George L. Field 


Specie $265,000. 
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Capital. 

$ 40,000 
50,000 
25,000 
30,000 
35,000 
32,000 
40,000 
80,000 
25,000 
25,000 
50,000 
36,000 
25,000 
75,000 
50,000 
25,000 
25,000 
125,000 
50,000 
50,000 
85,000 
50,000 
100,000 
25,000 
50,000 
50,000 
5 ), 01 0 
25,000 
25,000 
150,000 
250,000 
200,000 
50,000 
50,000 
250,000 
100,000 
25,000 
25,000 
80,000 
80,06 0 
80,000 
50,000 
65,000 
80,000 
50,000 
25,000 
100,000 
25,000 
25,000 
25,000 
50,000 
25,6 100 
25,000 
25,000 
80,000 
50,000 
25,000 
50,000 
80,000 
25,000 
40,000 
50,000 
50,000 
40,000 
35,000 
50,000 


$3,488,000 





M’ Culloh vs. State of Maryland. 


TAXATION OF GOVERNMENT BONDS. 


Tne recent decision of the Supreme Court of the United States, in the case of 
the Bank of the Commonwealth, of New-York, involving the right of States 
and cities to tax government bonds, renders desirable the re-publication of the cele- 
brated case of M’Cutton vs, Toe State or Maryann, decided at the February term, 
1819. This case may be found reported at length in Wueatoy’s Reports, Vol. IV. 
Another, and a condensed report of the case, may be found in the fourth volume of 
“Reports of Decisions in the Supreme Court of the United States; with notes and 
a digest, by B. R. Curtis, one of the Associate Justices of the Court.” The latter 
-series comprises twenty-two volumes octavo, embracing the decisions from Wuea- 
ton 1, to Howarp, and is published by Messrs, Lirtte, Brown & Co., Boston, 

The case of M’Cutton vs. State or Marytanp was an appeal from the Court of 
Appeals of that State. The judges of the United States Supreme Court, during the 
February term, of 1819, were the following, which list also shows the years they 
were on the bench of this court: 

Joun Marsnatt, Chief Justice, 1801—1836; Busnrop Wasntneron, of Virginia, 
1788—1829 ; Tuomas Topp, of Ky., 1807—1826, (absent ;) Witt1am Jounson, of South 
Carolina, 1804—1834 ; Gasriet Duvatt, of Maryland, 1811—1836; Brocxnotsr Lrv- 
neston, Of New-York, 1806—1823, Joseru Story, of Massachusetts, 1811—1845; 
Wituamy Wirt, Attorney-General of the United States, 


M’Cutton vs. Tue State or Marywanp et al. 


The act incorporating the Bank of the United States (3 Stats. at Large, 266) is a 
law made in pursuance of the Constitution. 
The power to establish branch in the State of Maryland might properly be exer- 


cised by the bank itself. 
The law of Maryland, imposing a tax on the operations of the bank, is unconstitu- 


tional. 


Error to the Court of Appeals of the State of Maryland. 

This was an action of debt, brought by the defendant in error, Jony 
James, who sued as well for himself as for the State of Maryland, in the 
county court of Baltimore County, in the said State, against the plaintiff 
in error, M’Cutton, to recover certain penalties under the act of the 
legislature of Maryland, hereafter mentioned. Judgment being rendered 
against the plaintiff in error, upon the following statement of facts, agreed 
and submitted to the court by the parties, was affirmed by the Court of 
Appeals of the State of Maryland, the highest court of law of said State. 
and the cause was brought, by writ of error, to this court. 

It is admitted by the parties in this cause, by their counsel, that there 
was passed, on the 10th day of April, 1816, by tho Congress of the 
United States, an act, entitled “An act to incorporate the subscribers to 
the Bank of the United States ;” and that there was passed, on the 11th day 
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of February, 1818, by the general assembly of Maryland, an act, entitled 
“ An act to impose a tax on all banks, or branches thereof, in the State 
of Maryland, not chartered by the legislature,” which said acts are made 
part of this statement, and it is agreed may be read from the statute 
books in which they are respectively printed. It is further admitted, 
that the president, directors and company of the Bank of the United 
States, incorporated by the act of Congress aforesaid, did organize them- 
selves, and go into full operation in the city of Philadelphia, in the State 
of Pennsylvania, in pursuance of the said act, and that they did, on the 

day of eighteen hundred and seventeen, establish a branch 
of the said bank, or an office of discount and deposit, in the city of Bal- 
timore, in the State of Maryland, which has from that time, until the 
first day of May, eighteen hundred and eighteen, ever since transacted 
and carried on business as a bank, or office of discount and deposit, and 
as a branch of the said Bank of the United States, by issuing bank notes 
and discounting promissory notes, and performing other operations usual 
and customary for banks to do and perform, under the authority and by 
the direction of the said president, directors and company of the Bank of 
the United States, established at Philadelphia, as aforesaid. Itis further 
admitted, that the said president, directors and company of the said bank 
had no authority to establish the said branch, or office of discount and 
deposit, at the city of Baltimore, from the State of Maryland, otherwise 
than the said State having adopted the Constitution of the United States, 
and composing one of the States of the Union. It is further admitted, 
that James Witt1am M’Cutton, the defendant below, being the cashier 
of the said branch, or office of discount and deposit, did, on the several 
days set forth in the declaration in this cause, issue the said respective 
bank notes therein described, from the said branch or office. to a certain 
Gzorce Wi114Ms, in the city of Baltimore, in part payment of a pro- 
missory note of the said Witt1ams, discounted by the said branch or 
office, which said respective bank notes were not, nor was either of them, 
so issued on stamped paper, in the manner prescribed by the act of as- 
sembly aforesaid. It is further admitted, that the said president, direc- 
tors and company of the Bank of the United States, and the said branch, 
or office of discount and deposit, have not, nor has either of them, paid 
in advance, or otherwise, the sum of fifteen thousand dollars, to the 
treasurer of the Western Shore, for the use of the State of Maryland, be- 
fore the issuing of the said notes, or any of them, nor since those periods. 
And it is further admitted, that the treasurer of the Western Shore of 
Maryland, under the direction of the governor and council of the said 
State, was ready, and offered to deliver to the said president, directors 
and company of the said bank, and to the said branch, or office of dis- 
count and deposit, stamped paper of the kind and denomination required 
and described in the said act of assembly. 

The question submitted to the court for their decision in this case is 
as to the validity of the said act of the general assembly of Maryland, on 
the ground of its being repugnant to the Constitution of the United 
States, and the act of Congress aforesaid, or to one of them. Upon the 
foregoing statement of facts, and the pleadings in this cause, (all errors 
in which are hereby agreed to be mutually released,) if the court should 
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be of opinion that the plaintiffs are entitled to recover, then judgment, it 
is agreed, shall be entered for the plaintiffs, for twenty-five hundred dol- 
lars, and costs of suit. But if the court should be of opinion that the 
plaintiffs are not entitled to recover upon th statement and pleadings 
aforesaid, then judgment of non pros. shall be entered, with costs, to the 
defendant. 

It 1s agreed that either party may appeal from the decision of the 
County Court to the Court of Appeals, and from the decision of the Court 
of Appeals to the Supreme Court of the United States, according to the 
modes and usages of Jaw, and have the same benefit of this statement of 
facts, in the same manner as could be had if a jury had been sworn and 
impanelled in this cause, and a special verdict had been found, or these 
facts had appeared and been stated in an exception taken to the opinion 
of the court, and the court’s direction to the jury thereon. 


Copy of the act of the legislature of the State of Maryland, referred to 
in the preceding statement. 


An Act to impose a Tax on all Banks or Branches thereof in the State 
of Maryland, not chartered by the Legislature. 


Be it enacted, by the General Assembly of Maryland, That if any bank 
has established, or shall, without authority from the State, first had and 
obtained, establish any branch, office of discount and deposit, or office of 
pay and receipt, in any part of this State, it shall not be lawful for the 
said branch, office of discount and deposit, or office of pay and receipt, 
to issue notes in any manner, of any other denomination than five, ten, 
twenty, fifty, one hundred, five hundred and one thousand: dollars, and 
no note shall be issued except on stamped paper of the following de- 
nominations; that is to say, every five dollar note shall be upon a stamp 
of ten cents; every ten dollar note upon a stamp of twenty cents; every 
twenty dollar note upon a stamp of thirty cents; every fifty dollar note 
upon a stamp of fifty cents ; every one hundred dollar note upon a stamp 
of one dollar; every five hundred dollar note upon a stamp of ten dol- 
lars, and every thousand dollar note upon a stamp of twenty dollars; 
which paper shall be furnished by the treasurer of the Western Shore, 
under the direction of the governor and council, to be paid for upon de- 
livery: Provided always, That any institution of the above description 
may relieve itself from the operation of the provisions aforesaid, by pay- 
ing annually, in advance, to the treasurer of the Western Shore, for the 
use of the State, the sum of fifteen thousand dollars. 

And be it enacted, That the president, cashier, each of the directors 
and officers of every institution established, or to be established as afore- 
said, offending against the provisions aforesaid, shall forfeit a sum of five 
hundred dollars for each and every offence; and every person having any 
agency in circulating any note aforesaid, not stamped as aforesaid directed, 
shall forfeit a sum not exceeding one hundred dollars; every penalty 
aforesaid to be recovered by indictment, or action of debt, in the County 
Court of the county where the offence shall be committed, one-half to the 
informer, and the other half to the use of the State. 
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And be it enacted, That this act shall be in full force and effect from 
and after the first day of May next. 


Wesster & Pinkney, for the plaintiff in error. 


Horxinson, Jones & Martin, for the defendant. 


The Attorney-General was also heard for the plaintiff, by reason of the 
interest of the United States. 


Marsnatt, C. J., delivered the opinion of the court. 

In the case now to be determined, the defendant, a sovereign State, 
denies the obligation of a law enacted by the legislature of the Union ; 
and the plaintiff, on his part, contests the validity of an act which has 
been passed by the legislature of that State. The Constitution of our 
country, in its most interesting’ and vital parts, is to be considered ; the 
conflicting powers of the government of the Union and of its members, as 
marked in that Constitution, are to be discussed ; and an opinion given, 
which may essentially influence the great operations of the government. 
No tribunal can approach such a question without a deep sense of its im- 

ortance, and of the awful responsibility involved in its decision. But 
it must be decided peacefully, or remain a source of hostile legislation, 
perhaps of hostility of a still more serious nature ; and if it is to be so de- 
cided, by this tribunal alone can the decision be made. On the Supreme 
Court of the United States has the Constitution of our country devolved 
this important duty. 

The first question made in the cause is, has Congress power to incor- 
porate a bank? 

It has been truly said, that this can scarcely be considered as an open 
question, entirely unprejudiced by the former proceedings of the nation 
respecting it. The principle now contested was introduced at a very 
early period of our history, has been recognized by many successive 
legislatures, and has been acted upon by the judicial department, in cases 
of peculiar delicacy, as a law of undoubted obligation. 

t will not be denied, that a bold and daring usurpation might be re- 
sisted, after an acquiescence still longer and more complete than this. 
But it is conceived that a doubtful question, one on which human reason 
may pause, and the human judgment be suspended, in the decision of 
which the great principles of liberty are not concerned, but the respec- 
tive powers of those who are equally the representatives of the people, 
are to be adjusted; if not put at rest by the practice of the government, 
ought to receive a considerable impression from that practice. An expo- 
sition of the Constitution, deliberately established by legislative acts, on 
the faith of which an immense property has been advanced, ought not to 
be lightly disregarded. 

The power now contested was exercised by the first Congress elected 
under the present Constitution. The bill for incorporating the Bank of 
the United States did not steal upon an unsuspecting legislature, and 
pass unobserved. Its principle was completely understood, and was op- 
posed with equal zeal and ability. After being resisted, first in the fair 
and open field of debate, and afterwards in the executive cabinet, with as 
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much persevering talent as any measure has ever experienced, and being 
supported by arguments which convinced minds as pure and as intelligent 
as this country can boast, it became a law, The original act was per- 
mitted to expire; but a short experience of the embarrassments to which 
the refusal to revive it exposed the government, convinced those who 
were most prejudiced against the measure of its necessity, and induced 
the passage of the present law. It would require no ordinary share of 
intrepidity to assert, that a measure adopted under these circumstances, 
was a bold and plain usurpation, to which the Constitution gave no coun- 
tenance, 

These observations belong to the cause; but they are not made under 
the impression that, were the question entirely new, the law would be 
found irreconcilable with the Constitution. 

In discussing this question, the counsel for the State of Maryland have 
deemed it of some importance, in the construction of the Constitution, to 
consider that instrument not as emanating from the people, but as the 
act of sovereign and independent States. ‘The powers of the general gov- 
ernment, it has been said, are delegated by the States, who alone are truly 
sovereign ; and must be exercised in subordination to the States, who 
alone possess supreme dominion. 

It would be difficult to sustain this proposition. The convention which 
framed the Constitution was, indeed, iad by the State legislatures. 
But the instrument, when it came from their hands, was a mere proposal. 
without obligation, or pretensions to it. It was reported to the then ex- 
isting Congress of the United States, with a request that it might “ be 
submitted to a convention of delegates, chosen in each State, by the peo- 
ple thereof, under the recommendation of its legislature, for their assent 
and ratification.” This mode of proceeding was adopted; and by the 
convention, by Congress and by the State legislatures, the instrument 
was submitted tothe people. They acted upon it, in the only manner 
in which they can act safely, effectively and wisely, on such a subject, by 
assembling in convention. It is true, they assembled in their several 
States; and where else should they have assembled? No political 
dreamer was ever wild enough to think of breaking down the lines which 
separate the States, and of compounding the American people into one 
common mass. Of consequence, when they act, they act in their States, 
But the measures they adopt do not, on that account, cease to be the 
measures of the people themselves, or become the measures of the State 
governments. 

From these conventions the Constitution derives its whole authority. 
The government proceeds directly from the people; is “ordained and 
established” in the name of the people, and is declared to be ordained, 
“in order to form a more perfect union, establish justice, insure domes- 
tic tranquillity and secure the blessings of liberty to themselves and to 
their posterity.” The assent of the States, in their sovereign capacity, is 
implied in calling a convention, and thus submitting that instrument to 
the people. But the people were at perfect liberty to accept or reject it ; 
and their act was final. It required not the affirmance, and could not be 
negatived by the State governments, The Constitution, when thus adopt- 
ed, was of complete obligation, and bound the State sovereignties, 
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It has been said, that the people had already surrendered all their 
powers to the State sovereignties, and had nothing more to give. But, 
surely, the question whether they may resume and modify the powers 
granted to government, does not remain to be settled in this country. 
Much more might the legitimacy of the general government be doubted, 
had it been created by the States. The powers delegated to the State 
sovereignties were to be exercised by themselves, not by a distinct and 
independent sovereignty, created by themselves. To the formation of a 
league, such as was the confederation, the State sovereignties were cer- 
tainly competent. But when, “in order to form a more perfect union,” 
it was deemed necessary to change this alliance into an effective govern- 
ment, possessing great and sovereign powers, and acting directly on the 
people, the necessity of referring it to the people, and of deriving its pow- 
ers directly from them, was felt and acknowledged by all. 

The government of the Union, then, (whatever may be the influence 
of this fact on the case,) is, emphatically and truly, a government of the 
people. In form and in substance it emanates from them. Its powers 
are granted by them, and are to be exercised directly on them, and for 
their benefit. 

This government is acknowledged by all to be one of enumerated 
powers. The principle, that it can exercise only the powers granted to 
it, would seem too apparent to have required to be enforced by all those 
arguments which its enlightened friends, while it was depending before 
the people, found it necessary to urge. That principle is now universally 
admitted. But the question respecting the extent of the powers actually 
granted, is perpetually arising, and will probably continue to arise as long 
as our system shall exist. 

In discussing these questions, the conflicting powers of the general 
and State governments must be brought into view, and the suprema- 
s of their respective laws, when they are in opposition, must be set- 
tled. 

If any one proposition could command the universal assent of mankind, 
we might expect it would be this: that the government of the Union, 
though limited in its powers, is supreme within its sphere of action. 
This would seem to result necessarily from its nature. It is the govern- 
ment of all; its powers are delegated by all; it represents all, and acts 
for all. Though any one State may be willing to control its operations, 
no State is willing to allow others to controlthem. The nation, on those 
subjects on which it can act, must necessarily bind its component parts. 
But this question is not left to mere reason; the people have, in express 
terms, decided it, by saying, “this Constitution, and the laws of the 
United States, which shall be made in pursuance thereof,” “shall be the 
supreme law of the land,” and by requiring that the members of the State 
legislatures, and the officers of the executive and judicial departments of 
the States, shall take the oath of fidelity to it. 

The government of the United States, then, though limited in its pow- 
ers, is supreme; and its Jaws, when made in pursuance of the Constitu- 
tion, form the supreme law of the land, “ any thing in the Constitution or 
laws of any State, to the contrary notwithstanding.” q 

Among the enumerated powers, we do not find that of establishing a | 
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bank or creating a corporation. But there is no phrase in the instru- 
ment which, like the articles of confederation, excludes incidental or im- 
plied powers; and which requires that every thing granted shall be ex- 
pressly and minutely described. Even the 10th amendment, which was 
framed for the purpose of quicting the excessive jealousies which had 
been excited, omits the word “expressly,” and declares only that the 
powers “not delegated to the United States, nor prohibited to the States, 
are reserved to the States or to the people;” thus leaving the question, 
whether the particular power which may become the subject of contest 
has been delegated to the one government, or prohibited to the other, to 
depend on a fair construction of the whole instrument. The men who 
drew and adopted this amendment, had experienced the embarrassments 
resulting from the insertion of this word in the articles of confederation, 
and probably omitted it to avoid those embarrassments, A constitution, 
to contain an accurate detail of all the subdivisions of which its great 

wers will admit, and of all the means by which they may be carried 
into execution, would partake of the prolixity of a legal code, and could 
scarcely be embraced by the human mind. It would probably never be 
understood by the public. Its nature, therefore, requires that only its 
great outlines should be marked, its important objects designated, and 
the minor ingredients which compose those objects be deduced from the 
nature of the objects themselves. That this idea was entertained by the 
framers of the American Constitution, is not only to be inferred from the 
nature of the instrument, but from the language. Why else were some 
of the limitations, found in the 9th section of the 1st article, introduced ? 
It is also, in some degree, warranted by their having omitted to use any 
restrictive term which might prevent its receiving a fair and just inter- 
pretation. In considering this question, then, we must never forget, that 
it is a constitution we are expounding. 

Although, among the enumerated powers of government, we do not 
find the word “ bank ” or “ incorporation,” we find the great powers to 
lay and collect taxes; to borrow money; to regulate commerce; to de- 
clare and conduct a war, and to raise and support armies and navies, 
The sword and the purse, all the external relations, and no inconsiderable 
portion of the industry of the nation, are intrusted to its government. 
It can never be pretended that these vast powers draw after them others 
of inferior importance, merely because they are inferior. Such an idea 
can never be advanced. But it may, with great reason, be contended, 
that a government, intrusted with such ample powers, on the due execu- 
tion of which the happiness and prosperity of the nation so vitally de- 
pends, must also be intrusted with ample means for their execution. The 
power being given, it is the interest of the nation to facilitate its execu- 
tion. It can never be their interest, and cannot be presumed to have 
been their intention, to clog and embarrass its execution by withholding 
the most appropriate means. Throughout this vast Republic, from the 
St. Croix to the Gulf of Mexico, from the Atlantic to the Pacific, revenue 
is to be collected and expended, armies are to be marched and supported. 
The exigencies of the nation may require, that the treasure raised in the 
North should be transported to the South, that raised in the East con- 
veyed to the West, or that this order should be reversed. Is that con- 
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struction of the Constitution to be preferred which would render these 
operations difficult, hazardous and expensive? Can we adopt that con- 
struction, (unless the words imperiously require it,) which would impute 
to the framers of that instrument, when granting these powers for the 
public good, the intention of impeding their exercise by withholding a 
choice of means? If, indeed, such be the mandate of the Constitution, 
we have only to obey ; but that instrument does not profess to enumer- 
ate the means by which the powers it confers may be executed; nor 
does it prohibit the creation of a corporation, if the existence of such a 
being be essential to the beneficial exercises of those powers. It is, 
then, the subject of fair inquiry, how far such means may be employed. 

It is not denied, that the powers given to the government imply the 
ordinary means of execution. That, for example, of raising revenue, and 
applying it to national purposes, is admitted to imply the power of con- 
veying money from place to place, as the exigencies of the nation may 
require, and of employing the usual means of conveyance. But it is de- 
nied that the government has its choice of means; or, that it may em- 
ploy the most convenient means, if, to employ them, it be necessary to 
erect a corporation. 

On what foundation does this argument rest? On this alone: The 
power of creating a corporation is one appertaining to sovereignty, and 
is not expressly conferred on Congress. This is true. But all legislative 
powers appertain to sovereignty. The original power of giving the law 
on any subject whatever, is a sovereign power; and if the government of 
the Union is restrained from creating a corporation, as a means for per- 
forming its functions, on the single reason that the creation of a corpora- 
tion is an act of sovereignty ; if the sufficiency of this reason be acknow- 
ledged, there would be some difficulty in sustaining the authority of 
Congress to pass other laws for the accomplishment of the same ob- 
jects. 

The government, which has a right to do and act, and has imposed on 
it the duty of performing that act, must, according to the dictates of 
reason, be allowed to select the means; and those who contend that it 
may not select any appropriate means, that one particular mode of effect- 
ing the object is excepted, take upon themselves the burden of establish- 
ing that exception. 

he creation of a corporation, it is said, appertains to sovereignty. 
This is admitted. But to what portion of sovereignty does it appertain? 
Does it belong to one more than to another? In America, the powers 
of sovereignty are divided between the government of the Union and 
those of the States. They are each sovereign, with respect to the ob- 
jects committed to it, and neither sovereign with respect to the objects 
committed to the other. We cannot comprehend that train of reasoning 
which would maintain, that the extent of power granted by the people is 
to be ascertained, not by the nature and terms of the grant, but by its 
date. Some State constitutions were formed before, some since that of 
the United States. We cannot believe that their relation to each other 
is in any degree dependent upon this circumstance. Their respective 
powers must, we think, be precisely the same as if they had been formed 
at the same time. Had they been formed at the same time, and had the 
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people conferred on the general government the power contained in the 
Constitution, and on the States the whole residuum of power, would it 
have been asserted that the government of the Union was not sovereign 
with respect to those objects which were intrusted to it, in elation to 
which its laws were declared to be supreme? If this could not have been as- 
serted, we cannot well comprehend the process of reasoning which main- 
tains, that a power appertaining to sovereignty cannot be connected with 
that vast portion of it which is granted to the general government, so far 
as it is calculated to subserve the legitimate objects of that government. 
The power of creating a — though appertaining to sovereignty, 
is not, like the power of making war, or levying taxes, or of regulating 
commerce, a great substantive and independent power, which cannot be 
implied as incidental to other powers, or used as a means of executing 
them. It is never the end for which other powers are exercised, but a 
means by which other objects are accomplished. No contributions are 
made to charity for the sake of an incorporation, but a corporation is 
created to administer the charity ; no seminary of learning is instituted 
in order to he incorporated, but the corporate character is conferred to 
subserve the purposes of education. No city was ever built with the sole 
object of being incorporated, but is incorporated as affording the best 
means of being well governed. The power of creating a corporation is 
never used for its own sake, but for the purpose of effecting something 
else. No sufficient reason is, therefore, perceived why it may not pass 
as incidental to those powers which are expressly given, if it be a direct 
mode of executing them. 

But the Constitution of the United States has not left the right of Con- 
- to employ the necessary means, for the execution of the powers con- 
erred on the government, to general reasoning. To its enumeration of 
powers is added that of making “all laws which shall be necessary and 
proper, for carrying into execution the foregoing powers, and all other 
powers vested by this Constitution in the government of the United 
States, or in any department thereof.” 

The counsel for the State of Maryland have urged various arguments 
to prove that this clause, though in terms a grant. of power, is not so 
in effect ; but is really restrictive of the general right, which might 
otherwise be implied, of selecting means for executing the enumerated 

wers. 
he support of this proposition, they have found it necessary to con- 
tend, that this clause was inserted for the purpose of conferring on Con- 
gress the power of making laws. That, without it, doubts might be 
entertained whether Congress could exercise its powers in the form of 
legislation. 

But could this be the object for which it was inserted? A govern- 
ment is created by the people, having legislative, executive and judicial 
powers. Its legislative powers are vested in a congress, which is to con- 
sist of a senate and house of representatives, Each house may determine 
the rule of its proceedings; and it is declared that every bill which shall 
have passed both houses, shall, before it becomes a law, be presented to 
the President of the United States The 7th section describes the 
course of proceedings by which a bill shall become a law; and, then. the 
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8th section enumerates the powers of Congress. Could it be necessary 
to say, that a legislature should exercise legislative powers in the shape 
of legislation? After allowing each house to prescribe its own course of 

roceeding, after describing the manner in which a bill should become a 
om would it have entered into the mind of a single member of the conven- 
vention, that an express power to make laws was necessary to enable the 
legislature to make them? That a legislature, endowed with legislative 
powers, can legislate, is a proposition too self-evident to have been ques- 
tioned. 

But the argument on which most reliance is placed, is drawn from 
the peculiar language of this clause. Congress is not empowered by it 
to make all laws, which may have relation to the powers conferred on the 
government, but such only as may be “ necessary and proper” for carry- 
ing them into execution. The word “ necessary” is considered as con- 
trolling the whole sentence, and as limiting the right to pass laws for the 
execution of the granted powers, to such as are indispensable, and with- 
out which the power would be nugatory. That it excludes the choice of 
means, and leaves to Congress, in each case, that only which is most di- 
rect and simple. 

Is it true, that this is the sense in which the word “ necessary ” is al- 
ways used? Does it always import an absolute physical necessity, so 
strong, that one thing, to which another may be termed necessary, cannot 
exist without that other? We think it does not. If reference be had to 
its use, in the common affairs of the world, or in approved authors, we 
find that it frequently imports no more than that one thing is convenient, 
or useful, or essential to another. To employ the means necessary to an 
end, is generally understood as employing any means calculated to produce 
the end, and not as being confined to those single means, without which the 
end would be entirely unattainable. Such is the character of human 
language, that no word conveys to the mind, in all situations, one single 
definite idea; and nothing is more common than to use words in a fig- 
urative sense. Almost all compositions contain words, which, taken in 
their rigorous sense, would convey a meaning different from that which 
is obviously intended. It is essential to just construction, that many 
words which import something excessive, should be understood in a 
more mitigated sense—in that sense which common usage justifies. The 
word “necessary” is of this description. It has not a fixed character 
peculiar to itself. It admits of all degrees of comparison ; and is often 
connected with other words, which increase or diminish the impression 
the mind receives of the urgency it imports. A thing may be necessary, very 
necessary, absolutely or indispensably necessary. To no mind would the 
same idea be conveyed by these several phrases. This comment on the 
word is well illustrated by the passage cited at the bar, from the 10th 
section of the 1st article of the Constitution. It is, we think, impossible 
to compare the sentence which prohibits a State from laying “ imposts, 
or duties on imports or exports, except what may be absolutely neces- 
sary for executing its inspection laws,” with that which authorizes Con- 
gress “ to make all laws which shall be necessary and proper for carrying 
into execution ” the powers of the general government, without feeling a 
conviction that the convention understood itself to change materially the 
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meaning of the word “necessary,” by prefixing the word “ absolutely.” 
This word, then, like others, is used in various senses; and, in its con- 
struction, the subject, the context, the intention of the person using them, 
are all to be taken into view. 

Let this be done in the case under consideration. The subject is the 
execution of those great powers on which the welfare of a nation es- 
sentially depends. It must have been the intention of those who gave 
these powers, to insure, as far as human prudence could insure, their 
beneficial execution. This could not be done by confining the choice of 
means to such narrow limits as not to leave it in the power of Congress 
to adopt any which might be appropriate, and which were conducive to 
the end. This provision is made in a Constitution intended to endure 
for ages to come, and, consequently, to be adapted to the various crises of 
human affairs, To have prescribed the means by which government 
should, in all future time, execute its powers, would have been to change, 
entirely, the character of the instrument, and give it the properties of a 
legal code. It would have been an unwise attempt to provide, by immu- 
table rules, for exigencies which, if foreseen at all, must have been scen 
dimly, and which can be best provided for as they occur. To have de- 
clared that the best means shall not be used, but those alone without 
which the power given would be nugatory, would have been to deprive 
the legislature of the capacity to avail itself of experience, to exercise its 
reason and to accommodate its legislation to circumstances. If we appiy 
this principle of construction to any of the powers of the government, we 
shall find it so penicious in its operation that we shall be compelled to dis- 
card it. The powers vested in Congress may certainly be carried into 
execution, without prescribing an oath of office. The power to exact 
this security for the faithful performance of duty, is not given, nor is it 
indispensably necessary. The different departments may be established ; 
taxes may be imposed and collected; armies and navies may be raised 
and maintained, and money may be borrowed, without requiring an oath 
of office. It might be argued, with as much plausibility as other inci- 
dental powers have been assailed, that the convention was not unmind- 
ful of this subject. The oath which might be exacted—that of fidelity to 
the Constitution—is prescribed, and no other can be required. Yet, he 
would be charged with insanity who should contend, that the legislature 
might not superadd to the oath directed by the Constitution, such other 
oath of office as its wisdom might suggest. 

So, with respect to the whole penal code of the United States. Whence 
arises the power to punish in cases not prescribed by the Constitution ? 
All admit that the government may, legitimately, punish any violation 
of its laws; and yet, this is not among the enumerated powers of Con- 
gress. The right to enforce the observance of law, by punishing its infrac- 
tion, might be denied with the more plausibility, because it is expressly 
given in some cases. Congress is empowered “to provide for the pun- 
ishment of counterfeiting the securities and current coin of the United 
States,” and “to define and punish piracies and felonies committed on 
the high seas, and offences against the laws of the nation.” The several 
powers of Congress may exist, in a very imperfect state, to be sure, but 
they may exist and be carried into execution, although no punishment 
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should be inflicted in cases where the right to punish is not expressly 
iven. 
. Take, for example, the power “ to establish post-offices and post-roads.” 
This power is executed by the single act of making the establishment. 
But, from this has been inferred the power and duty of carrying the mail 
along the post-road, from one post-office to another. And, from this im- 
so power, has again been inferred the right to punish those who steal 
etters from the post-office, or rob the mail. It may be said, with some 
plausibility, that the right to carry the mail, and to punish those who 
rob it, is not indispensably necessary to the establishment of a post-office 
and post-road, This right is, indeed, essential to the beneficial exercise 
of the power, but not indispensably necessary to its existence. So, of the 
punishment of the crimes of stealing or falsifying a record or process of a 
court of the United States, or of perjury in such court. To punish these of- 
fences is certainly conducive to the due administration of justice. But 
courts may exist, and may decide the causes brought before them, though 
such crimes escape punishment. 

The baneful influence of this narrow construction on all the operations 
of the government, and the absolute impracticability of maintaining it 
without rendering the government incompetent to its great objects, might 
be illustrated by numerous examples drawn from the Constitution and 
from our laws. The good sense of the public has pronounced, without 
hesitation, that the power of punishment appertains to sovereignty, and 
may be exercised whenever the sovereign has a right to act, as incidental 
to his constitutional powers. It is a means for carrying into execution 
all sovereign powers, and may be used, although not indispensably ne- 
cessary. It is a right incidental to the power, and conducive to its bene- 
ficial exercise. 

If this limited construction of the word “ necessary ” must be aban- 
doned in order to punish, whence is derived the rule which would rein- 
state it, when the government would carry its powers into execution by 
means not vindictive in their nature? If the word “necessary ” means 
“needful,” “requisite,” “essential,” “ conducive to,” in order to let in 
the power of punishment for the infraction of law, why is it not equally 
comprehensive when required to authorize the use of means which facili- 
tate the execution of the powers of government without the infliction of 
punishment ? 

In ascertaining the sense in which the word “ necessary” is used in 
this clause of the Constitution, we may derive some aid from that with 
which it is associated. Congress shall have power “to make all laws 
which shall be necessary and proper to carry into execution” the powers 
of the government. Ifthe word “ necessary ” was used in that strict and 
rigorous sense for which the counsel for the State of Maryland contend, 
it would be an extraordinary departure from the usual course of the hu- 
man mind, as exhibited in composition, to add a word, the only possible 
effect of which is to qualify that strict and rigorous meaning ; to present 
to the mind the idea of some choice of means of legislation not strait- 
ened and compressed within the narrow limits for which gentlemen con- 
tend. 

But the argument which most conclusively demonstrates the error of 
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the construction contended for by the counsel for the State of Maryland, 
is founded on the intention of the convention, as manifested in the whole 
clause. To waste time and argument in proving that, without it, Con- 
gress my carry its powers into execution, would be not much less idle 
than to hold a lighted taper to the sun. As little can it be required to 
prove, that in the absence of this clause, Congress would have some choice 
of means. That it might employ those which, in its judgment, would 
most advantageously effect the object to be accomplished. That any 
means = to the end, any means which tended directly to the exe- 
cution of the constitutional powers of the government, were in themselves 
constitutional. This clause, as construed by the State of Maryland, 
would abridge and almost annihilate this useful and necessary right of the 
legislature to select its means. That this could not be intended, is, we 
should think, had it not been already controverted, too apparent for con- 
troversy. We think so for the following reasons : 

1. The clause is placed among the powers of Congress, not among the 
limitations on those powers. 

2. Its terms purport to enlarge, not to diminish the powers vested in the 
government. It purports to be an additional power, not a restriction on 
those already granted. No reason has been or can be assigned, for thus 
concealing an intention to narrow the discretion of the national legisla- 
ture, under words which purport to enlarge it. The framers of the Con- 
stitution wished its adoption, and well knew that it would be endangered 
by its strength, not by its weakness. Had they been capable of using 
language which would convey to the eye one idea, and, after deep re- 
flection, impress on the mind another, they would rather have disguised 
the grant of power than its limitation. If, then, their intention had been, 
by this clause, to restrain the free use of means which might otherwise 
have been implied, that intention would have been inserted in another 
place, and would have been expressed in terms resembling these: “ In 
carrying into execution the foregoing powers, and all others,” &c., “no 
laws shall be passed but such as are necessary and proper.” Had the in- 
tention been to make this clause restrictive, it would unquestionably have 
been so in form as well as in effect. 

The result of the most careful and attentive consideration bestowed 
upon this clause is, that if it does not enlarge, it cannot be construed to 
restrain the powers of Congress, or to impair the right of the legislature to 
exercise its best judgment in the selection of measures to carry into exe- 
cution the constitutional powers of the government. If no other motive 
for its insertion can be suggested, a sufficient one is found in the desire 
to remove all doubts respecting the right to legislate on that vast mass of 
incidental powers which must be involved in the Constitution, if that instru- 
ment be not a splendid bauble. 

We admit, as all must admit, that the powers of the government are 
limited, and that its limits are not to be transcended. But we think the 
sound construction of the Constitution must allow to the national legisla- 
ture that discretion, with respect to the means by which the powers it 
confers are to be carried into execution, which will enable that body to 
perform the high duties assigned to it, in the manner most beneficial to 
the people. Let the end be legitimate ; let it be within the scope of the 
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Constitution, and all means which are appropriate, which are plainly 
adapted to that end, which are not prohibited, but consist with the letter 
and spirit of the Constitution, are constitutional. 

That a corporation must be considered as a means not less usual, not 
of higher dignity, not more requiring a particular specification than other 
means, has been sufficiently proved. If we look to the origin of corpo- 
rations, to the manner in which they have been framed in that govern- 
ment from which we have derived most of our legal principles and ideas, 
or to the uses to which they have been applied, we find no reason to 
suppose that a constitution, omitting, and wisely omitting, to enumerate 
all the means for carrying into execution the great powers vested in gov- 
ernment, ought to have specified this. Had it been intended to grant 
this power as one which should be distinct and independent, to be exer- 
cised in any case whatever, it would have found a place among the 
enumerated powers of the government. But being considered merely 
as a means, to be employed only for the purpose of carrying into execu- 
tion the given powers, there could be no motive for particularly mention- 
ing it. 

"The propriety of this remark would seem to be generally acknowledged 
by the universal acquiescence in the construction which has been uniform- 
ly put on the 3d section of the 4th article of the Constitution. The pow- 
er to “ make all needful rules and regulations respecting the territory or 
other property belonging to the United States,” is not more comprehen- 
sive than the power “to make all laws which shall be necessary and 
proper for carrying into execution ” the powers of the government. Yet 
all admit the constitutionality of a territorial government, which is a cor- 
porate body. 

If a corporation may be employed indiscriminately with other means 
to carry into execution the powers of the government, no particular rea- 
son can be assigned for excluding the use of a bank, if required for its 
fiscal operations. To use one, must be within the discretion of Congress, 
if it be an appropriate mode of executing the powers of government. That 
it is a convenient, a useful and essential instrument in the prosecution of 
its fiscal operations, is not now a subject of controversy. All those who 
have been concerned in the administration of our finances, have concurred 
in representing its importance and necessity; and so strongly have they 
been felt, that statesmen of the first class, whose previous opinions against 
it had been confirmed by every circumstance which can fix the human 
judgment, have yielded those opinions to the exigencies of the nation. 
Under the confederation, Congress, justifying the measure by its necessi- 
ty, transcended, perhaps, its powers to obtain the advantage of a bank; 
and our own legislation attests the universal conviction of the utility of 
this measure. ‘The time has passed away when it can be necessary to 
enter into any discussion in order to prove the importance of this in- 
strument, as a means to effect the legitimate objects of the govern- 
ment, 

But were its necessity less apparent, none can deny its being an ap- 
propriate measure; and if it is, the degree of its necessity, as has been 
very justly observed, is to be discussed in another place. Should Con- 
gress, in the execution of its powers, adopt measures which are prohibited 
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by the Constitution ; or should Congress, under the pretext of executing 
its powers, pass laws for the accomplishment of objects not intrusted to 
the government, it would become the painful duty of this tribunal, should 
a case requiring such a decision come before it, to say that such an act 
was not the law of the land. But where the law is not prohibited, and 
is really calculated to effect any of the objects intrusted to the govern- 
ment, to undertake here to inquire into the degree of its necessity, would 
be to pass the line which circumscribes the judicial department, and to 
tread on legislative ground. This court disclaims all pretensions to such 
a power. 

After this declaration, it can scarcely be necessary to say, that the ex- 
istence of State banks can have no possible influence on the question. 
No trace is to be found in the Constitution of an intention to create a de- 
pendence of the government of the Union on those of the States, for the ex- 
ecution of the great powers assigned to it. Its means are adequate to its 
ends ; and on those means alone was it expected to rely for the accomplish- 
ment of itsends, To impose on it the necessity of resorting to means which 
it cannot control, which another government may furnish or withhold, 
would render its course precarious, the result of its measures uncertain, and 
create a dependence on other governments, which might disappoint its 
most important designs, and is incompatible with the language of the 
Constitution. But were it otherwise, the choice of means implies a right 
to choose a national bank in preference to State banks, and Congress 
alone can make the election. 

After the most deliberate consideration, it is the unanimous and de- 
cided opinion of this court, that the act to incorporate the Bank of the 
United States is a law made in pursuance of the Constitution, and is a 
part of the supreme law of the land. 

The branches, proceeding from the same stock, and being conducive to 
the complete accomplishment of the object, are equally constitutional. 
It would have been unwise to locate them in the charter, and it would be 
unnecessarily inconvenient to employ the legislative power in making 
those subordinate arrangements. The great duties of the bank are pre- 
scribed; those duties require branches, and the bank itself may, we 
think, be safely trusted with the selection of places where those branches 
shall be fixed; reserving always to the government the right to re- 
quire that a branch shall be located where it may be deemed neces- 
sary. 

It being the opinion of the court, that the act incorporating the bank 
is constitutional, and that the power of establishing a branch in the State 
of Maryland might be properly exercised by the bank itself, we proceed 
to inquire: 

2. Whether the State of Maryland may, without violating the Constitu- 
tion, tax that branch ? 

That the power of taxation is one of vital importance; that it is re- 
tained by the States; that it is not abridged by the grant of a similar 
power to the government of the Union; that it is to be concurrently ex- 
ercised by the two governments, are truths which have never been de- 
nied. But such is the paramount character of the Constitution, that its 
capacity to withdraw any subject from the action of even this power is 
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admitted. The States are expressly forbidden to lay any duties on im- 
ports or exports, except what may be absolutely necessary for executing 
their inspection laws. If the obligation of this prohibition must be con- 
ceded—if it may restrain a State from the exercise of its taxing power 
on imports and exports, the same paramount character would scem to 
restrain, as it certainly may restrain, a State from such other exercises of 
this power, as is in its nature incompatible with, and repugnant to, the 
constitutional laws of the Union. A law absolutely repugnant to another, 
as entirely repeals that other as if express terms of repeal were used. 

On this ground, the counsel for the bank place its claim to be exempted 
from the power of a State to tax its operations. There is no express pro- 
vision for the case; but the claim has been sustained on a principle which 
so entirely pervades the Constitution, is so intermixed with the materials 
which compose it, so interwoven with its web, so blended with its texture, 
as to be incapable of being separated from it without rending it into 
shreds. 

This great principle is, that the Constitution and the laws made in pur- 
suance thereof are supreme; that they control the Constitution and laws 
of the respective States, and cannot be controlled by them. From this, 
which may be almost termed an axiom, other propositions are deduced 
as corollaries, on the truth or error of which, and on their application to 
this case, the cause has been supposed to depend. These are, 1. That a 
power to create implies a power to preserve. 2. That a power to destroy, 
if wielded by a different hand, is hostile to, and incompatible with, these 
powers to create and to preserve. 3, That where this repugnancy exists, 
that authority which is supreme must control, not yield to, that over 
which it is supreme. 

These propositions, as abstract truths, would, perhaps, never be con- 
troverted. Their application to this case, however, has been denied; and, 
both in maintaining the affirmative and the negative, a splendor of elo- 
quence and strength of argument seldom, if ever, surpassed, have been 
displayed. 

Tho power of Congress to create, and of course to continue, the bank, 
was the subject of the preceding part of this opinion; and is no longer to 
be considered as questionable. 

That the power of taxing it by the States may be exercised so as to 
destroy it, is too obvious to be denied. But taxation is said to be an 
absolute power, which acknowledges no other limits than those expressly 
prescribed in the Constitution, and, like sovereign power of every other 
description, is trusted to the discretion of those who use it. But the 
very terms of this argument admit that the sovereignty of the State, 
in the article of taxation itself, is subordinate to, and may be controlled 
by, the Constitution of the United States. How far it has been controlled 
by that instrument, must be a question of construction. In making this 
construction, no principle not declared, can be admissible, which would 
defeat the legitimate operations of a supreme government. It is of the 
very essence of supremacy to remove all obstacles to its action within its 
own sphere, and so to modify every power vested in subordinate govern- 
ments, as to exempt its own operations from their own influence. This 
effect need not be stated in terms. It is so involved in the declaration of 
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supremacy, so necessarily implied in it, that the expression of it could 
not make it more certain. We must, therefore, keep it in view while 
construing the Constitution. 

The argument on the part of the State of Maryland is, not that the 
States may directly resist a law of Congress, but that they may exercise 
their acknowledged powers upon it, and that the Constitution leaves them 
this right, in the confidence that they will not abuse it. 

Before we proceed to examine this argument, and to subject it to the 
test of the Constitution, we must be permitted to bestow a few considera- 
tions on the nature and extent of this original right of taxation, which is 
acknowledged to remain with the States. It is admitted that the power 
of taxing the people and their property is essential to the very existence 
of the government, and may be legitimately exercised on the objects to 
which it is applicable, to the utmost extent to which the government may 
choose to carry it. The only security against the abuse of this power is 
found in the structure of the government itself. In imposing a tax, the 
legislature acts upon its constituents. This is, in general, a sufficient 
security against erroneous and oppressive taxation. 

The people of a State, therefore, give to their government a right of 
taxing themselves and their property ; and, as the exigencies of govern- 
ment cannot be limited, they prescribe no limit to the exercise of this 
right, resting confidently on the interest of the legislator, and on the in- 
fluence of the constituents over their representatives, to guard them against 
its abuse. But the means employed by the government of the Union 
have no such security, nor is the right of a State to tax them sustained 
by the same theory. Those means are not given by the people of a par- 
ticular State, not given by the constituents of the legislature which claim 
the right to tax them, but by the people of all the States. They are given 
by all, for the benefit of all; and, upon theory, should be subjected to 
that government only which belongs to all. 

It may be objected to this definition, that the power of taxation is not 
confined to the people and property of a State. It may be exercised up- 
on every object brought within its jurisdiction. 

This is true. But to what source do we trace this right? It is ob- 
vious that it is an incident of sovereignty, and is co-extensive with that to 
which it is an incident. All subjects over which the sovereign power of 
a State extends are objects of taxation; but those over which it does not 
extend, are, upon the soundest principles, exempt from taxation. This 
proposition may almost be pronounced self-evident. 

The sovereignty of a State extends to every thing which exists by its 
own authority, or is introduced by its permission ; but does it extend to 
those means which are employed by Congress to carry into execution 
powersconferred on that body by the people of the United States? We 
think it demonstrable that it does not. Those powers are not given by 
the people of a single State. They are given by the people of the United 
States, to a government whose laws, made in pursuance of the Constitu- 
tion, are declared to be supreme. Consequently, the people of a single 
State cannot confer a sovereignty which will extend over them. 

If we measure the power of taxation residing in a State, by the extent 
of sovereignty which the people of a single State possess, and can confer 
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on its government, we have an intelligible standard applicable to every 
case to which the power may be applied. We have a principle which 
leaves the power of taxing the people and property of a State unimpaired ; 
which leaves to a State the command of all its resources, and which places 
beyond its reach all those powers which are conferred by the people of 
the United States on the government of the Union, and all those means 
which are given for the purpose of carrying those powers into execution. 
We have a principle which is safe for the States, and safe for the Umon. 
We are relieved, as we ought to be, from clashing sovereignty ; from in- 
interfering — from a repugnancy between a right of one govern- 
ment to pull down what there is an acknowledged right in another to 
build up; from the incompatibility of a right in one government to de- 
stroy what there is a right in another to preserve. We are not driven to 
the perplexing inquiry, so unfit for the judicial department, what degree 
of taxation is the legitimate use, and what degree may amount to the 
abuse of the power. The attempt to use it on the means employed by 
the government of the Union, in pursuance of the Constitution, is itself an 
abuse, because it is the usurpation of a power which the people ofa 
single State cannot give. 

We find, then, on just theory, a total failure of this original right to 
tax the means employed by the government of the Union for the execu- 
tion of its powers. The right never existed ; and the question whether it 
has been surrendered cannot arise. 

But, waiving this theory for the present, let us resume the inquiry, 
whether this power can be exercised by the respective States, consistently 
with a fair construction of the Constitution ? 

That the power to tax involves the power to destroy ; that the power 
to destroy may defeat and render useless the power to create; that there 
is a plain repugnance, in conferring on one government a power to con- 
trol the constitutional measures of another, which other, with respect to 
those very measures, is declared to be supreme over that which exerts the 
control, are propositions not to be denied. But all inconsistencies are to 
be reconciled by the magic of the word confidence. Taxation, it is said, 
does not necessarily and unavoidably destroy. To carry it to the excess 
of destruction would be an abuse, to presume which, would banish that 
confidence which is essential to all government. 

But is this a case of confidence? Would the people of any one State 
trust those of another with the power to control the most insignificant 
operations of their State government ? Weknowthey would not. Why, 
then, should we suppose that the people of any one State should be will- 
ing to trust those of another with a power to control the operations of a 
government to which they have confided their most important and most 
valuable interests? In the legislature of the Union alone, are all repre- 
sented. The legislature of the Union alone, therefore, can be trusted by 
the people with the power of controlling measures which concern all, in 


the confidence that it will not be abused. This, then, is not a case of 


confidence, and we must consider it as it really is, 

If we apply the principle for which the State of Maryland contends to 
the Constitution generally, we shall find it capable of changing totally the 
character of that instrument. We shall find it capable of arresting all 
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the measures of the government, and of prostrating it at the foot of the 
States. The American people have declared their Constitution, and the 
laws made in pursuance thereof, to be supreme; but this principle would 
transfer the supremacy, in fact, to the States. 

If the States may tax one instrument, employed by the government in 
the execution of its powers, they may tax any and every other instrument. 
They may tax the mail; they may tax the mint; they may tax patent 
rights; they may tax the papers of the custom-house; they may tax ju- 
dicial process ; they may tax all the means employed by the government 
to an excess which would defeat all the ends of government. This was 
not intended by the American people. They did not design to make 
their government dependent on the States. 

Gentlemen say, they do not claim the right to extend State taxation to 
these objects. They limit their pretensions to property. But on what 
principle is this distinction made? Those who make it have furnished 
no reason for it, and the principle for which they contend denies it. They 
contend that the power of taxation has no other limit than is found in 
the 10th section of the 1st article of the Constitution; that, with respect 
to every thing else, the power of the States is supreme, and admits of no 
control. If this be true, the distinction between property and other sub- 
jects to which the power of taxation is applicable, is merely arbitrary, 
and can never be sustained. This is-not all. Ifthe controlling power of 
the States be established ; if their supremacy as to taxation be acknow- 
ledged, what is to restrain their exercising this control in any shape they 
may please to give it? Their sovereignty is not confined to taxation. 
That is not the only mode in which it might be displayed. The ques- 
tion is, in truth, a question of supremacy ; and if the right of the States to 
tax the means employed by the general government be conceded, the 
declaration that the Constitution, and the laws made in pursuance there- 
of, shall be the supreme law of the land, is empty and unmeaning decla- 
mation. 

In the course of the argument, the Federalist has been quoted; and 
the opinions expressed by the authors of that work have been justly > 
posed to be entitled to great respect in expounding the Constitution. No 
tribute can be paid to them which exceeds their merit; but in applying 
their opinions to the cases which may arise in the progress of our govern- 
ment, a right to judge of their correctness must be retained; and, to un- 
derstand the argument, we must examine the proposition it maintains, 
and the objections against which it is directed. The subject of those 
numbers, from which passages have been cited, is the unlimited power of 
taxation which is vested in the general government. The objection to 
this unlimited power, which the argument seeks to remove, is stated with 
fullness and clearness. It is, “ that an indefinite power of taxation in the 
latter (the government of the Union) might, and probably would, in time, 
deprive the former (the government of the States) of the means of pro- 
viding for their own necessities ; and would subject them entirely to the 
mercy of the national legislature. As the laws of the Union are to be- 
come the supreme law of the land; as it is to have power to pass all laws 
that may be necessary for carrying into execution the authorities with 
which it is proposed to vest it, the national government might at any time 
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abolish the taxes imposed for State objects, upon the pretence of an inter- 
ference with its own. It might allege a necessity for doing this, in order 
to give efficacy to the national revenues; and thus all the resources of 
taxation might, by degrees, become the subjects of federal monopoly, to 
the entire exclusion and destruction of the State governments.” 

The objections to the Constitution which are noticed in these numbers, 
were to the undefined power of the government to tax, not to the inci- 
dental privilege of exempting its own measures from State taxation. The 
consequences apprehended from this undefined power were, that it would 
absorb all the objects of taxation “ to the exclusion and destruction of the 
State governments.” The arguments of the Federalist are intended to 
prove the fallacy of these apprehensions; not to prove that the govern- 
ment was incapable of executing any of its powers without exposing the 
means it employed to the embarrassment of State taxation. Arguments 
urged against these objections, and these apprehensions, are to be under- 
stood as relating to the points they mean to prove. Had the authors of 
those excellent essays been asked, whether they contended for that con- 
struction of the Constitution which would place within the reach of the 
States those measures which the government might adopt for the execu- 
tion of its powers, no man who has read their instructive pages will hesi- 
tate to admit that their answer must have been in the negative. 

It has also been insisted, that, as the power of taxation in the general 
and State governments is acknowledged to be concurrent, every argu- 
ment which would sustain the right of the general government to tax banks 
chartered by the States, will equally sustain the right of the States to tax 
banks chartered by the general government. 

But the two cases are not on the same reason. The people of all the 
States have created the general government, and have conferred upon it 
the general power of taxation. The people of all the States, and the 
States themselves, are represented in Congress, and, by their representa- 
tives, exercise this power. When they tax the chartered institutions of 
the States, they tax their constituents; and these taxes must be uniform. 
But, when a State taxes the operations of the government of the United 
States, it acts upon institutions created, not by their own constituents, 
but by people over whom they claim no control. It acts upon the meas- 
ures of a government created by others as well as themselves, for the 
benefit of others in common with themselves. The difference is that 
which always exists, and always must exist, between the action of the 
whole on a part, and the action of a part on the whole; between the laws 
of a government declared to be supreme, and those of a government 
which, when in opposition to those laws, is not supreme. 

But if the full application of this argument could be admitted, it 
might bring into question the right of Congress to tax the State banks, 
= could not prove the right of the States to tax the Bank of the United 

tates. 

The court has bestowed on this subject its most deliberate considera- 
tion. The result 1s a conviction that the States have no power, by taxa- 
tion or otherwise, to retard, impede, burden, or in any manner control, 
the operations of the constitutional laws enacted by Congress to carry 
into execution the powers vested in the general government. This is, we 
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think, the unavoidable consequence of that supremacy which the Consti- 
tution has declared. 

We are unanimously of opinion, that the law passed by the legislature 
of Maryland, imposing a tax on the Bank of the United States, is uncon- 
stitutional and void. 

This opinion does not deprive the State of any resources which they 
originally possessed. It does not extend toa tax paid by the real proper- 
ty of the bank, in common with the other real property within the State, 
nor to a tax imposed on the interest which the citizens of Maryland may 
hold in this institution, in common with other property of the same de- 
scription throughont the State. But this is a tax on the operations of 
the bank, and is, consequently, a tax on the operations of an instrument 
employed by the government of the Union to carry its powers into exe- 
cut.on. Such a tax must be unconstitutional. 


JupeMEnt.—This cause came on to be heard on the transcript of the 
record of the Court of Appeals of the State of Maryland, and was argued 
by counsel. On consideration whereof, it is the opinion of this court, 
that the act of the legislature of Maryland is contrary to the Constitution 
of the United States, and void; and, therefore, that the said Court of 
Appeals of the State of Maryland erred in affirming the judgment of the 
Baltimore County Court, in which judgment was rendered against JamEs 
W. M’Cutxon, but that the said Court of — of Maryland ought to 
have reversed the said judgment of the said Baltimore County Court, and 
ought to have given judgment for the said appellant, M’Cutton. It is, 
therefore, adjudged and ordered, that the said judgment of the said Court 
of Appeals of the State of Maryland, in this case, be, and the same 
hereby is, reversed and annulled. And this court, proceeding to render 
such judgment as the said Court of Appeals should have rendered, it is 
further adjudged and ordered, that the judgment of the said Baltimore 
County Court be reversed and annulled, and that judgment be entered in 
the said Baltimore County Court for the said James W. M’Cuttoz. 
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Tae Prorpte or THE State or New-Yor« ex rel. Toe Bank or 
Commerce, Plaintiffs in Error, vs. Tae Commissioners or Taxes AND 
ASSESSMENTS FOR THE City anD County or New-York. In Error to 
the Supreme Court of the State of New-York. 


Mr. Justice Nzuson delivered the opinion of the court. 


This is a writ of error to the Court of Appeals of the State of New- 
York. 


The question involved in this case is, whether or not the stock of the 
United States, constituting a part or the whole of the capital stock of a 
bank organized under the Sed vod laws of New-York, is subject to State 
taxation. The capital of the bank is taxed, under existing laws in that 
State, upon valuation, like the property of individual citizens, and not as 
formerly, on the amount of the nominal capital, without regard to loss or 
depreciation. 

According to that system of taxation it was immaterial as to the char- 
acter or description of property which constituted the capital, as the 
tax imposed was wholly irrespective of it. The tax was like one an- 
nexed to the franchise as a royalty for the grant. But since the change 
of this system, it is agreed, the tax is upon the property constituting the 
capital. 

This stock, then, is held by the bank the same as such stocks are held 
by individuals, and alike subject to taxation or exemption by State au- 
thority. On the part of the bank it is claimed, that the question was de- 
cided in the case of Wxston and others vs. The Crry Counci or CHARLEs- 
TON, (2 Peters, 449,) in favor of exemption. In that case the stocks were 
in the hands of individuals which were taxed by the city authorities un- 
der a law of the State. The court held the law imposing the tax uncon- 
stitutional. This decision would seem not only to cover the case before 
us, but to determine the very point involved in it. 


It has been argued, however, that the form or mode of levying the 
tax under the ordinance of the city of Charleston was different from that 
of the law of New-York, and hence may well distinguish the case and its 
principles from the present one. This difference consists in the circum- 
stance, that the tax in the former case was imposed on the stock eo nom- 
ine, whereas, in the present, it is taxed in the aggregate of the tax-payer’s 
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property, and to be valued at its real worth in the same manner as all 
other items of his taxable property. The stock 1s not taxed by name, 
and no discrimination is made in favor or against it, but is regarded like 
any other security for money or chose in action. 

It is true, that the ordinance imposing the tax in the case of Weston 
vs. The City or Cuar.eston did discriminate between the stock of the 
United States and other property; that is, the ordinance did not pur- 
port to impose a tax upon all the property owned by the tax payers of 
the city, and specially excepted certain property altogether from taxation. 
The only uniformity in the taxation was, that it was levied equally upon 
the articles enumerated, and which were taxed. To this extent it might 
be regarded as a tax on the stock eo nomine, 


But does this distinction thus put forth between the two cases distin- 
guish them in principle? The argument admits that a tax eo nomine, or 
one that distinguishes unfavorably the stock of the United States from 
the other property of the tax payer, cannot be upheld. Why? Because, 
as is said, if this power to discriminate be admitted to belong to the State, 
it might be exercised to the destruction of the value of the stock, and 
consequently of the power or function of the Federal government to issue 
it for any practical uses. 


It will be seen, therefore, that the distinction claimed rests upon a 
limitation of the exercise of the taxing power of the State; that if the 
tax is imposed indiscriminately upon all the property of the individual or 
corporation, the stock may be included in the valuation ; if not, it must be 
excluded or cannot be reached. The argument concedes that the Federal 
stock is not subject to the general taxing power of the State, a power 
resting in the discretion of its constituted authorities as to the objects of 
taxation, and the amount imposed. It is true, that in many, if not in all 
of the constitutions of the States, provisions will be found confining the 
power of the legislature to the passage of uniform laws in the taxation of 
the real and personal property within her jurisdiction. But this is a re- 
straint upon the power imposed by the State itself. In the absence of 
any such restriction, discrimination in the tax would rest in the discretion 
of the legislature. Whether regulated by the constitution or by the act 
of the legislature, is a question of State policy, to be determined by the 
people in convention or by the legislature. In either case the power to 
discriminate or not is in the State. How, then, can this limitation upon 
the taxing power of a State, which the argument assumes may be used to 
discriminate against the Federal stocks, be enforced? The power to en- 
force it must be independent of the State to be effectual. There can be 
but one answer to this question, and that is, by the supreme judicial tri- 
bunal of the Union. But is this court a fit tribunal to sit in judgment 
upon the question, whether the legislature of a State has exercised its 
taxing power wisely or unwisely over objects of taxation confessedly, as 
the argument assumes, within its discretion ? 


And is the question a judicial question? We think not. There is, 
and must always be, a considerable latitude of discretion in every wise gov- 
ernment in the exercise of the taxing power, both as to the objects and 
the amount, and of discrimination in respect to both. Property invested 
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in religious institutions, seminaries of learning, charitable institutions, 
and the like, are examples. Can any court say that these are discrim- 
inations which, upon the argument that secks to distinguish the present 
from the case of Weston vs. The Crry or Cuarteston would or would not 
take it out of that case? A court may appropriately determine whether 
property taxed was or was not within the taxing power, but if within, not 
that the power has or has not been discreetly exercised. We cannot, 
therefore, yield our assent to the soundness of the distinction taken by 
the counsel between this case and the one referred to. 


Upon looking at the case of Weston vs. The Ciry or Cuar.esron, it will 
be seen that the decision of a majority of the court was not at all placed 
upon the distinction we have been considering, but upon ground much 
broader and wholly independent of it. 

The tax upon the stocks was regarded as a tax upon the exereise of 
the power of Congress “to borrow money on the credit ef the United 
States.” The exercise of this power was interfered with to the extent of 
the tax imposed by the city authorities; that the liability of the certifi- 
cates of stock to taxation by a State in the hands of individuals affected 
their value in the market, and the free and unrestrained exercise of the 
power. The chief justice observes, that “ if the right to impose a tax ex- 
ists, it is a right which, in its nature, acknowledges no limits. It may 
be carried to any extent within the jurisdiction of the State or corpora- 
tion which imposes it, which the will of each State or corporation may 
prescribe.” 


He then refers to the taxing power of the State, its importance, and 
extensive operation, and the delicacy and difficulty of fixing any limit to 
its exercise; and that in the performance of this duty, which had, in 
other cases, devolved on the court, it was considered as a necessary con- 
sequence of the supremacy of the Federal government that its action in 
the exercise of its legitimate powers should be free and unembarrassed 
by any conflicting powers of the States, and that the powers of a State 
cannot rightfully be so exercised as to impede and obstruct the free course 
of those measures which this government may rightfully adopt. 


He further observed, that “the sovereignty of a State extends to every 
thing which exists by its own authority or is introduced by its permission, 
but not to those means which are employed by Congress to carry into 
execution powers conferred on that body by the people of the United 
States. The attempt to use the power of taxation on the means employed 
by the government of the Union in pursuance of the Constitution, is itself 
an abuse, because it is the usurpation of a power which the people of a 
single State cannot give;” and the chief justice then adds, “ a contract 
made by the government in the exercise of its powers to borrow money 
on the credit of the United States is undoubtedly independent of the will 
of any State in which the individual who lends may reside, and is un- 
doubtedly an operation essential to the important objects for which the 
government was created.” ‘ 

It is apparent, in studying this opinion in connection with the opinions 
of the court in the cases of McCutton vs. Tuz Srare or Maryzanp, (4 
Wheaton, 116,) and of Ossorn vs. Taz Unirep Srarss, (9 Jb., 732,) that 
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it is but a corollary from the doctrines so ably expounded by the chief 
justice in the two previous cases in the interpretation of an analogous 
power in the Constitution. 

The doctrine maintained in those cases is, that the powers granted by 
the people of the States to the general government, and embodied in 
the Constitution, are supreme within their scope and operation, and that 
this government may exercise these powers in its appropriate depart- 
ments free and unobstructed by any State legislation or authority. 
That within this limit this government is sovereign and independent, 
and any interference by the State governments tending to the interrup- 
tion of the full legitimate exercise of the powers thus granted, is in con- 
flict with that clause of the Constitution which makes the Constitution 
and the laws of the United States in pursuance thereof “the supreme 
law of the land.” 


The result of this doctrine is, that the exercise of any authority by a 
State government trenching upon any of the powers granted to the gene- 
ral government is, to the extent of the interference, an attempt to resume 
the grant in defiance of constitutional obligation; and more than this, if 
the encroachment or usurpation to any extent is admitted, the principle 
involved would carry the exercise of the authority of the State to an in- 
definite limit, even to the destruction of the power. For, as truly said 
by the chief justice in the case of Wxston vs. Tue Crry or CuaR.Eston, 
in respect to the taxing power of the State, “ifthe right to impose the 
tax exists, it is a right which, in its nature, acknowledges no limit; it 
may be carried to any extent within the jurisdiction of the State or cor- 
poration which imposes it, which the will of each State and corporation 
may prescribe.” 

An illustration of this principle in respect to the powers of the judicial 
department of this government is found in the case of Tue Unirep 
States vs. Peters, (5 Cranch, 115.) There the legislature of the State 
of Pennsylvania attempted to annul the judgment of a court of the 
United States, and destroy all rights acquired under it. It was quite 
apparent, if the exercise of that power could be admitted, the principle 
involved might annihilate the whole power of the Federal judiciary 
within that State. The act of the legislature did not profess to exercise 
this power generally, but only in the particular case, on the ground 
the court had no jurisdiction. But the chief justice, in giving the opinion 
of the court, very naturally observes, that the right to determine the 
a of the courts was not placed by the Constitution in the State 
egislatures, but in the supreme judicial tribunal of the nation. If time 
allowed, many other cases might be referred to illustrating the principle 
in respect to other departments of this government. 


The conclusive answer to the attempted exercise of State authority in 
all these cases is, that the exercise is in derogation of the powers granted 
to the general government, within which, it is admitted, it is supreme. 
That government whose powers, executive, legislative or judicial, whether 
it is a government of enumerated powers like this one or not, are subject 
to the control of another distinct government, cannot be sovereign or 
supreme, but subordinate and inferior to the other. This is so palpable 
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a truth that argument would be superfluous. Its functions and means 
essential to the administration of the government, and the employment 
of them, are liable to constant interruption and possible annihilation. 
The case in hand is an illustration. The power to borrow money on the 
credit of the United States is admitted. It is one of the most important 
and even vital functions of the general government, and its exercise a 
means of supplying the necessary resources to meet exigencies in times 
of peace or war. But of what avail is the function or the means if 
another government may tax it at discretion? It is apparent that the 
power, function or means, however important and vital, are at the mercy 
of that government. And it must be always remembered, if the right 
to impose a tax at all exists on the part of the other government, “it is 
a right which, in its nature, acknowledges no limits.” And the principle 
is equally true in respect to every other power or function of a govern- 
ment subject to the control of another. 


In our complex system of government it is oftentimes difficult to fix 
the true boundary between the two systems, State and Federal. The 
chief justice, in McCuton vs. Tuz State or Maryann, endeavored to 
fix this boundary upon the subject of taxation. He observed, “if we 
measure the power of taxation residing in a State by the extent of sov- 
ereignty which the people of a single State possess, and can confer on 
its government, we have an intelligible standard applicable to every case 
to which the power may be applied. We have a principle which leaves 
the power of taxing the people and property of a State unimpaired, 
which leaves to a State the command of all its resources, and which 


places beyond its reach all those powers which are conferred by the peo- 
ple of the United States on the government of the Union, and. all those 
means which are given for the purpose of carrying those powers into exe- 
cution. We have a principle which is safe for the States and safe for 
the Union.” 


All will agree that this is the enunciation of a true principle, and it is 
only by a wise and forbearing application of it that the operation of the 
powers and functions of the two governments can be harmonized. Their 
powers are so intimately blended and connected that it is impossible to 
define or fix the limit of the one without, at the same time, that of the 
other, in respect to any one of the great departments of government. 
When the limit is ascertained and fixed, all perplexity and confusion dis- 
appear. Each is sovereign and independent in its sphere of action, and 
exempt from the interference or control of the other, either in the means 
employed or functions exercised ; and, influenced by a public and patri- 
otic spirit on both sides, a conflict of authority need not occur or be 
feared. 


Judgment of the court below is reversed. 
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Tue Propie or roe State or New-York, ez rel. Toe Banx or THE 
CoMMONWEALTH, Plaintiffs in Error, vs. Tue Commissioners or TAXES 
anp ASSESSMENTS FOR THE City AnD County or New-York. In Error to 
the Supreme Court of the State of New-York. 


Berore THE SupREME Court or tHE Unirep Srarss. 


DecemsBer Term, 1862. 





Mr. Justice Netson delivered the opinion of the court. 


This is a writ of error to the Supreme Court of the State of New- 
York. 

The capital of the Bank of the Commonwealth amounts to the sum of 
$750,000; one hundred and three thousand dollars of which is invested 
in the stocks of the United States, and which was claimed in the court 
below to be exempt from State or city taxation under the Constitution 
of the United States. 


This defence was overruled, and the tax imposed by the authorities 
of the city of New-York confirmed. 


The case is brought up here for review under the 25th section of 
the judiciary act. The case involves the same question presented in the 
case of the Bank of Commerce against these same defendants, and we 
need only to refer to the opinion of the court in that case for our judg- 
ment in this. 


Judgment of the court below reversed. 
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The Providence Bank vs, Billings and Pittman. 


TAXATION OF GOVERNMENT LOANS BY STATES, 
AND OTHER DECISIONS, 
By the Supreme Court of the United States, 


I, Taxation By THE States. Tue Provipence Banx vs. Bruuines & 
Pirrmay. Reported in Peters’ Supreme Court Reports, Vol. IV., 
year 1830. 


II. Weston vs. City or Cuarteston. Peters’ Reports, Vol. IL, year 
1829. 

Ill. Tue Unrrep Srares vs, Gratiot. Peters’ Reports, Vol. XIV., year 
1840. 


IV. Taz Srarz or Ruopve Istanp vs. ComMONWEALTH OF MAssacav- 
setts. Peters’ Reports, Vol. XIL, year 1838. 


V. Szaricnt vs, Stockton & Sroxes. Howard’s Reports, Vol.. IIL, \ 


year 1845. 


VI. Taurtow vs. ComMonwEALTH oF Massacuusetts. Howard’s Re- 
ports, Vol V., year 1847. 


VII. Constirutionat Law. Ossorn AND OTHERS vs. BANK OF THE 
Unirep States. Wheaton’s Reports, Vol. 1X., year 1824. 


VIII. Constitutionan Law. Brown anv oTHERS vs. State oF Mary- 
LAND. Wheaton’s Reports, Vol, XII., year 1827. 


IX. Constrtutronat Law. West River Brivce Co. vs. Town or 
Brattiesoro, &c. Howard’s Reports, Vol. VI., year 1848. 


X. ConstitutionaL Law. Smita vs. HeattH ComMISSIONERS OF THE 
Port or New-Yors. Howard's Reports, Vol. VIL, year 1849. 


XI. Tue Rieuts or States. S. A. Worcester vs. Tue State or Gror- 
cia. Peters’ Reports, Vol. VI., year 1832. 


XII. Taxation sy States. Dossrns vs, Commissioners or Erte Covn- 
ty, Pa. Peters’ Reports, Vol. XVI., year 1842. 


I, Tue Proviwence Bank, Plaintiffs in Error, vs. ALpnevs Bitiines AND 
Tuomas G. Pirrman. 


Reported in Peters’ Reports, Vol. IV., year 1830, p. 514. 


In 1791 the legislature of Rhode Island granted a charter of incorpora- 
tion to certain individuals, who had associated forthe purpose of banking. 
They were incorporated by the name of the president, directors and com- 
pany of the Providence Bank, with the ordinary powers of such associa- 
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tions. In 1822, the legislature passed an act imposing a tax on every 
bank in the State, except the Bank of the United States. The Provi- 
dence Bank refused the payment of the tax, alleging that the act which 
imposed it was repugnant to the Constitution of the United States, as 
it impaired the obligation of the contract created by the charter of incor- 
poration. Held, that the act of the legislature of Rhode Island, imposing 
a tax, which, under the law, was assessed on the Providence Bank, does 
not impair the obligation of the contract created by the charter granted 
to the bank. 

It has been settled, that a contract entered into between a State and 
an individual, is as fully protected by the prohibitions contained in the 
tenth section, first article of the Constitution, as a contract between two 
individuals; and it is not denied that a charter incorporating a bank is 
a contract. 

The power of taxing moneyed corporations has been frequently exer- 
cised, and has never before, so far as is known, been resisted. Its novel- 
ty, however, furnishes no conclusive argument against it. 

That the taxing power is of vital importance ; that it is essential to the 
existence of government, are truths which it cannot be necessary to re-af- 
firm. They are acknowledged and asserted by all. It would seem that the 
relinquishment of such a power is never to be assumed. We will not say 
that a State may not relinquish it; that a consideration sufficiently valua- 
ble to induce a partial release of it may not exist; but, as the whole 
community is interested in retaining it undiminished, that community 
has a right to insist that its abandonment ought not to be presumed in 
acase in which the deliberate purpose of the State to abandon it does 
not appear. 

The great object of an incorporation is to bestow the character and 
properties of individuality on a collected and changing body of men. 
Any privileges which may exempt it from the burthens common to indi- 
viduals do not flow necessarily from the charter, but must be expressed 
init, or they do not exist. 

The power of legislation, and consequently of taxation, operates on all 
the persons and property belonging to the body politic. This is an 
original principle, which has its foundation in society itself. It is granted 
by all for the benefit of all. It resides in government as a part of itself, 
and need not be reserved where property of any description, or the right 
to use it in any manner, is granted to individuals or corporate bodies. 

However absolute the right of an individual may be, it is still in the 
nature of that right that it must bear a portion of the public burthens, 
and that portion must be determined by the legislature. This vital 
power may be abused; but the Constitution of the United States was 
not intended to furnish the correction of every abuse of power which may 
be committed to the State governments. The intrinsic wisdom and justice 
of the representative body, and its relations with its constituents, furnish 
the only security, where there is no express contract, against unjust and 
excessive taxation, as well as against unwise legislation generally. 
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II. Prowpen Weston anv oruers, Plaintiffs in Error, vs. Taz City 
Counc. or Cuar.Eston, Defendants. 


Revorted in Peters’ Reports, Vol. II., year 1829. 


A tax imposed by a law of any State of the United States, or under 
the authority of such a law, on stock issued for loans made to the United 
States, is unconstitutional. 

The power of this court to revise the judgments of State tribunals, de- 
pends upon the 25th section of the judiciary act. That section enacts, 
“that a final judgment or decree in any suit in the highest court of law 
or equity of a State, in which a decision in the suit could be had,” where 
is drawn in question the validity of a statute, or of an authority exercised 


under any State, on the grouad of their being repugnant to the Consti- | 
tution, treaties or laws of the United States, and the decision is in favor | 
of their validity, “may be re-examined, and reversed or affirmed in the | 


Supreme Court of the United States.” 463. 

The City Council of Charleston, exercising an authority under the 
State of South Carolina, enacted an ordinance, by which a tax was im- 
posed upon the six and seven per cent. stock of the United States; and, 
in the Court of Common Pleas of Charleston District, an application was 
made for a prohibition to restrain them from levying the tax, on the 
ground that the ordinance violated the Constitution of the United States. 
The prohibition was granted, and the proceedings in the case were re- 
moved to the Constitutional Court, the highest court of law in the State; 
and in that court it was held, that the ordinance did not violate the Con- 
stitution of the United States, and a writ of error was prosecuted on this 
decision to this court. Held, that the question decided by the Consti- 
tional Court, was the very question on which the revising power of this 
court isto be exercised. 464. 


A writ of error to this court may be prosecuted, where, by the judg: | 


ment of the highest court of the State of South Carolina, a prohibition, 
issued in a State court, to prevent the levying of a tax which was im- 
posed by a law repugnant to the Constitution of the United States, was 
refused on the ground that the law was not so repugnant to the Constitu- 
tion. 464. 

The term suit is certainly a very comprehensive one, and is understood 
to apply to any proceeding in a court of justice, in which an individual 
pursues that remedy in a court of justice which the law affords him. 464. 

The words “final judgment,” in the 25th section of the judiciary act, 
must be understood in the section under consideration as applying to all 
judgments and decrees which determine the particular cause; and it is 
not required that such judgments shall finally decide upon the rights 
which are litigated, that the same shall be within purview of the section. 
464, 

It is not the want of original power in an independent sovereign State 
to prohibit loans to a foreign government, which restrains the State legis- 
lature from direct opposition to those made by the United States. The 
restraint is imposed by our Constitution. The American people have 
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conferred the power of borrowing money on the government, and, by 
making that government supreme, have shielded its action in the exercise 
of that power from the action of the local governments. The grant of 
the power, and the declaration of supremacy, is a declaration that no 
such distraining or controlling power shall be exercised. 





III. Tae Unirep Srares vs. Gratior. 
Reported in Peters’ Reports, Vol. XIV., year 1840, 


It has been held by this court to give the widest scope to the action 
of Congress. M’Cutton vs, Toe State or Maryann, 4 Wheaton, 422; 
American Ins. Co. vs, Canter, 1 Peters, 542. Under it, territorial govern- 
ments of vast expense and complicated political powers have been formed ; 
the whole management of the public domain rests upon these few words; 
lands have been ceded for special purposes; limitations have been fixed 
on the sovereign powers of the States; school lands are set aside; timber 
and salt springs are kept for public use; and the spots on which niany 
of our fortifications and public buildings are placed are permanently se- 
cured. All this has been done, in repeated instances, for nearly sixty 
years. To confine the language of the Constitution, therefore, to a mere 
delegation to Congress of a power to sell the territory, or to examine and 
prepare it for sale, is evidently an unwarranted restriction upon it. If 
a wider authority be conferred, none would seem more legitimate than 
this limited and restricted power of leasing, for short periods, the mines 
that might from time to time be discovered. The inference that it would 
lead to the establishment of a numerous tenantry within the States is less 
an argument on the language of the Constitution than a supposition that 
Congress might wantonly abuse a ee trust: it might be used with 
equal force against all the clauses of the Constitution which give power 
to that body. 


TV. Tue Srare or Ruope Istanp vs. MassacHvseEtts. 
Reported in Peters’ Reports, Vol. XII., year 1838. 


In the construction of the Constitution we must look to the history of 
the times, and examine the state of things existing when it was framed 
and adopted, to ascertain the old law, the mischief and the remedy. 

This court exists by a direct grant from the people of their judicial 
power; it is exercised by their authority, as their agent, selected by 
themselves, for the purposes specified. The people of the States, as they 
respectively become parties to the Constitution, gave to the judicial power 4 
of the United States jurisdiction over themselves, controversies between 
States, between citizens of the same or different States, claiming lands 
under their conflicting grants, within disputed territory. 
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The Supreme Court has jurisdiction of a bill filed by the State of 
Rhode Island against the State of Massachusetts, to ascertain and estab- 
lish the northern boundary between the States, that the rights of sover- 
eignty and jurisdiction be restored and confirmed to the plaintiffs; and 
they be quieted in the enjoyment thereof, and their title, and for other 
and further relief. 

Jurisdiction is the power to hear and determine the subject matter in 
controversy between parties to a suit; to adjudicate or exercise any ju- 
dicial power over them. 





V. Searicnt vs. Stockton AND STOKES. 
Reported in Howard’s Reports, Vol. III., year 1845. 


Under the acts of Congress ceding to Pennsylvania that part of the 
Cumberland road which is within that State, and the acts of Pennsylvania 
accepting the surrender, a carriage, whenever it is carrying the mail, must 
be held to be laden with the property of the United States, within the 
true,.meaning of the compact, and consequently exempted from the pay- 
ment of tolls. 

But this exemption does not apply to any other property conveyed in 
the same vehicle, nor to any person travelling in it, unless he is in the 
service of the United States, and passing along in pursuance of orders 
from the proper authority. 

Nor can the United States claim an exemption for more carriages than 
are necessary for the safe, speedy and convenient conveyance of the mail. 





VI. Tuurtow vs. ComMoNWEALTH OF MASSACHUSETTS. 
Reported in Howard’s Reports, Vol. V., year 1847. 


Laws of Massachusetts, providing that no person shall presume to be 
a retailer or seller of wine, brandy, rum or other spirituous liquors, in a 
less quantity than twenty-eight gallons, and that delivered and carried 
away all at one time, unless he is first licensed as a retailer of wine and 
spirits, and that nothing in the law should be so construed as to require 
the county commissioners to grant any licenses, when, in their opinion, the 

ublic good does not require them to be granted. 

Of Rhode Island, forbidding the sale of rum, gin, brandy, &c., in a less 
quantity than ten gallons, although in this case the brandy which was 
sold was duly imported from France into the United States, and pur- 
chased by the party indicted from the original importer. 

Of New-Hampshire, imposing similar restrictions to the foregoing upon 
licenses, although in this case the article sold was a barrel of American 
gin, purchased in Boston and carried coastwise to the landing at Piscata- 
qua Bridge, and there sold in the same barrel. 

All adjudged to be not inconsistent with any of the provisions of the 
Constitution of the United States or acts of Congress under it. 
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VII. ConstitutionaL Law. 


Osporn AND oTHERS, Appellants, vs. Tuz Presment, Directors Anp 
Company OF THE Bank OF THE UNITED SraTEs. 


Reported in Wheaton’s Reports, Vol. IX., year 1824, 


The act of incorporation of the Bank of the United States gives the 
Circuit Courts of the United States jurisdiction of suits by and against 
the bank. 


This provision in the charter is warranted by the third article of the Con- 
stitution, which declares that “the judicial power shall extend to all 
cases in law and equity, arising under this Constitution, the laws of the 
United States, and treaties made, or which shall be made under their 


authority.” 


The Circuit Courts of the United States have jurisdiction of a bill 
brought by the United States, for the purpose of protecting the bank in 
the exercise of its franchises, which are threatened to be invaded under 
the unconstitutional laws of a State; and as the State itself cannot, ac- 
cording to the eleventh amendment of the Constitution, be made a party 
defendant to the suit, it may be maintained against the officers and agents 
of the State, who are entrusted with the execution of such laws. 


A State cannot tax the Bank of the Umted States; and any attempt 
on the part of its agents and officers to enforce the collection of such tax 
against the property of the bank, may be restrained by injunction from 
the Circuit Court. 


The bill filed in this cause was exhibited in the court below, at Sep. 
tember Term, 1819, in the name of the respondents, and signed by so- 
licitors of the court, praying an injunction to restrain Ratpu Ossorn, 
Auditor of the State of Ohio, from proceeding against the complainants, 
under an act of the legislature of that State, passed February 8th, 1819, 
entitled “ An act to levy and collect a tax from all banks and individuals 
and companies, and associations of individuals that may transact banking 
business in this State, without being allowed to do so by the laws there- 
of.” This act, after reciting that the Bank of the United States pursued 
its operations contrary to a law of the State, enacted, that if, after the 1st 
day of the following September, the said bank, or any other, should cor 
tinue to transact business in the State, it should be liable to an annual 
tax of 50,000 dollars on each office of discount and deposit. 
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Brown vs. State of Maryland. 


VIII. Constirutronat Law. 


Brown Anp oruers, Plaintiffs in Error, against Taz Sratz or Mary- 
LAND, Defendant in Error. 


12 Wheaton’s Supreme Court Reports, 419. 


Error to the Court of Appeals of Maryland. 


This was an indictment in the City Court of Baltimore against the 
plaintiffs in error, upon the second section of an act of the legislature of 
the State of Maryland, passed in 1821, entitled “ An act supplementary 
to the act laying duties on licenses to retailers of dry goods, and for 
other purposes.” The second section of the act provides, “that all im- 
porters of foreign articles or commodities, of dry goods, wares or mer- 
chandises, by ‘bale or package, or of wine, rum, brandy, whiskey, and 
other distilled spirituous liquors, &c., and other persons selling the same 
by wholesale, bale or package, hogshead, barrel or tierce, shall, before 
they are authorized to sell, take out a license, as by the original act is di- 
rected, for which they shall pay fifty dollars; and in case of neglect or 
refusal to take out such license, shall be subject to the same penalties 
and forfeitures as are prescribed by the original act, to which this is a 
supplement.” The penalties and forfeitures prescribed by the original 
act, which was passed in 1819, were a forfeiture of the amount of the 
license tax, and a fine of one hundred dollars, to be recovered by in- 


dictment. 


The defendants having demurred to the indictment, a judgment was 
rendered upon the demurrer against them, in the City Court, which was 
affirmed in the Court of Appeals, and the case was brought, by writ of 
error, to this court. 


An act of a State legislature requiring all importers of foreign goods 
by the bale or package, &c., and all other persons selling the same by 
wholesale, bale or package, &c., to take out a license, for which they 
shall pay fifty dollars, and in case of neglect or refusal to take out such 
license, subjecting them to certain forfeitures and penalties, is repugnant 
to that provision of the Constitution of the United States, which declares 
that “no State shall, without the consent of Congress, lay any impost or 
duty on imports or exports, except what may be absolutely necessary 
for executing its inspection laws ;” and to that which declares that Con- 
gress shall have power “to regulate commerce with foreign nations, 
among the several Rates, and with the Indian tribes,” 


¥ 
ca 











NTT TNO 


ao aN 


Taxation of Government Loans by States, 


IX. Constirurionat Law. 
Westover Bringer Co. vs. Town or Brartrieporo, &e. 
Reported in Howard's Reports, Vol. VI., year 1848, 


A bridge, held by an incorporated company, may be condemned and 
taken as part of a public road, under the laws of that State. This charter 
was a contract between the State and the company, but, like all private 
rights, it is subject to the right of eminent domain in the State. 

The Constitution of the United States cannot be so construed as to 
take away the right from the States. 

Nor does the exercise of the right of eminent domain interfere with 
the inviolability of contracts. All property is held by tenure from the 
State, and all contracts are made subject to the right of eminent domain. 
The Constitution is, therefore, not violated by the exercise of the right. 

The Constitution of the United States intended to prohibit all such 
laws impairing the obligation of contracts as interpolate some new term 
or condition, foreign to the original agreement. 

Property held by an incorporated company stands upon the same foot- 
ing with that held by an individual, and a franchise cannot be distin- 
guished from other property. 

Mr. Wessrer and Mr. Cotiamer, for the plaintiffs in error, remarked: 
This court is never called to decide a State law unconstitutional in the 
abstract. It must rave a case before it, and the question is, is it consti- 
tutional as construed and applied in the case by the State court? If it 
were not so, the State courts have but to take a State law, good on its 
face, and construe it to cover cases, however grossly unconstitutional, and 
there would be no redress, as it might be said. The law is good, but the 
decision is bad, but that is not within the jurisdiction of this court. The 
only way is to treat the statute as the State court has treated and applied 
it in the case, and then to consider whether, for such a purpose, it is con- 
stitutional. Such has been the course in this court. A law may be 
constitutional for some purposes, and not for others. (GoLDEN vs. Prince, 
3 Wash. C. C. R. 313.) The statute of Maryland, levying a tax on any 
bank put in operation in that State without the consent of its legislature, 
was not decided as unconstitutional in the abstract. It was undoubtedly 
good as to private banks, or those of other States; but when it was ap- 
plied by the State courts to a branch of the United States Bank, then 
this court decided that, for that purpose, it was bad, being unconstitu- 
tional. (M’Cuttou vs, Marytanp, 4 Wheaton, 235.) The statute of 
New-York, granting the exclusive navigation of its waters by steam 
vessels, was, by this court, holden as unconstitutional, as applied to ves- 
sels coming from without the State. (Gippons vs, OcpEN, 9 Wheaton, 
209.) Indeed, the words of the United States statute are carefully 
adapted to such an object. It provides not merely that this court is to 
pass on the constitutionality of the State law, but on any authority exer- 
cised under any State. If, then, it appears that, in this case, the plain- 
tiffs’ rights have been invaded by any authority under the State, or by 
any law of the State repugnant to the Constitution of the United States, 
the decision of the State court must be reversed. 








Worcester vs. State of Georgia. 


X. Consrrrutionat Law. 
Grorce Surra vs. HeattH ComMISSIONER OF THE Port or New-York, 
Reported in Howard’s Reports, Vol. VII., year 1849. 


Statutes of the States of New-York and Massachusetts, imposing taxes 
upon alien passengers arriving in the ports of those States, declared to be 
contrary to the Constitution and laws of the United States, and therefore 
null and void. 

On the part of the plaintiff in error, it was contended— 

1. That the act in question is a regulation of commerce of the strictest 
and most important class, and that Congress possesses the exclusive 
power of making such a regulation. 

2. That the act is an impost or duty on imports, and so expressly pro- 
hibited by the Constitution, or is in fraud of that prohibition. 


XI. Tue Rieuts or Strares. 
S. A. Worcester vs. Toe Stare or GEoraia. 
Reported in Peters’ Reports, Vol. VI., year 1832. 


A writ of error was issued to “the judges of the Superior Court for 
the County of Gwinnett, in the State of Georgia,” commanding them to 
send to the Supreme Court of the United States the record and pro- 
ceedings in the said Superior Court of the County of Gwinnett, between 
the State of Georgia, plaintiff, and Samuver A. Worcester, defendant, on 
an indictment in that court. The record of the court of Gwinnett was 
returned, certified by the clerk of the court, and was also authenticated 
by the seal of the court. It was returned with, and annexed to, a writ 
of error issued in regular form, the citation being signed by one of the 
associate justices of the Supreme Court, and served on the governor and 
attorney-general of the State more than thirty days before the commence- 
ment of the term to which the writ of error was returnable. 

The act of the State of Georgia under which the plaintiff in error was 
prosecuted, is consequently void, and the judgment a nullity. 

The acts of the legislature of Georgia interfere forcibly with the rela- 
tions established between the United States and the Cherokee nation, the 
regulation of which, according to the settled principles of our Constitu- 
tion, is committed exclusively to the government of the Union. 

They are in direct hostility with treaties, repeated in a succession of 
years, which mark out the boundary that separates the Cherokee country 
from Georgia; guaranty to them all the land within their boundary; 
solemnly pledge the faith of the United States to restrain their citizens 
from trespassing on it, and recognize the pre-existing power of the nation 
to govern itself. 

They are in equal hostility with the acts of Congress for regulating 
this intercourse and giving effect to the treaties, 





Taxation of Government Loans by States. 


XII. Taxation sy Srarzs. 
Dossins vs. Erte County Commissioners, Pa. 
Reported in Peters’ Reports, Vol. XVI., year 1842. 


Dantet Dossrs, a captain of the United States revenue cutter on the 
Erie station, in Pennsylvania, was rated and assessed for county taxes, as 
an officer of the United States, for his office. Held, that he was not 
liable to be rated and assessed for his office under the United States, for 
county rates and levies. 


The question presented in the case before the courts of Pennsylvania 
was, whether the office of captain of the revenue cutter of the United 
States was liable to be assessed for taxes under the laws of Pennsylvania. 
The validity of the laws of Pennsylvania imposing such taxes was in 

uestion in the case, on the ground that the laws were repugnant to the 
onstitution and laws of the United States; and the court decided in 
favor of the validity of the law. The Supreme Court of the United 
States has jurisdiction in a writ of error in such a case. 


Taxation is a sacred right, essential to the existence of government; 
an incident of sovereignty. The right of legislation is co-extensive with 
the incident, to attach it upon all persons and property within the juris- 
diction of a State. Butin our system there are limitations upon that 
right. There is a concurrent right of legislation in the States and the 
United States, except as both are restrained by the Constitution of the 
United States. Both are restrained by express prohibitions in the Con- 
stitution ; and the States by such as are reciprocally implied, when the 
exercise of the right by a State conflicts with the perfect execution of 
another sovereign power delegated to the United States. That occurs 
when taxation by a State acts upon the instruments, and emoluments, and 
persons, which the United States may use and employ, as necessary and 
i means, to execute their sovereign power. The government of the 

nited States is supreme within its sphere of action. The means neces- 
sary and proper to carry into effect the powers in the Constitution are in 
Congress. 


The compensation of an officer of the United States is fixed by a law 
made by Congress. It is in its exclusive discretion to declare what shall 
be given. dt exercises the discretion and fixes the amount, and confers 
upon the officer the right to receive it when it has been earned. Any 
law of a State imposing a tax upon the office, diminishing the recom- 
pense, is in conflict with the law of the United States which secures the 
allowance to the officer. 
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CHANGES OF PRESIDENT AND CASHIER, 1863. 


Name of Bunk. 
Maine Bank, 
Pejepscot Bank, 
Northern “ 
Medomak “ 


Location. Elected. In Place of 
Brunswick, ves -.. N. T. Palmer, Pres., 8S. R. Jackson. 
” . William Barron, Pres., Joseph Badger. 
Hallowell,......... Alden Sampson, “ J, Gardiner. 
Waldoboro’, Geo. D. Smouse, “ J. H. Kennedy, 


Claremont ‘“ Claremont, N. H.,.. 27 N. Farwell, “ Ambrose Cossit, 
Somersworth Bank, Somersworth, S. J. Rollins, Cashier, J. A. Burleigh. 
Great Falls sa " J. A. Stickney, “ D.H. Buffum, 
Mutual a Castleton, Vt.,..... C. 8. Sherman, Pres., J. W. Rice. 
Bank of Orleans, Irasburg, fra H. Allen, “Elijah Cleveland. 
Vermont Bank, Montpelier, . E. H. Prentiss, “ H. W. Heaton, 
Farmers’ “ Orwell, C.H.Conkey, ‘“ J. H. Thomas, 
Cambridge Bank, Cambridge, Mass... Robert Douglass, “‘ Lucius R Paige. 

<i = - Lucius R. Page, Cash., Jos. Whittemore. 
S. Hathaway, Pres., Oliver Chace. 


Pocasset 2 
Geo. E. Clark, Cash., Sam. P. Bourne, 


Falmouth . 
Hingham 3 
Mt. Wallaston Bank, Louis Congdon. 
Randolph “s Seth Turner, Pres, Royal Turner. 

- ” ? Henry Stevens, Cash., Seth Turner, 
Shelburne Falls “ Shelburne Falls,... Ely Lamson, Pres., | C. Hotchkiss, 
Berkshire *“* South Adams, C. H, Ingalls, Cash., W. W. Freeman. 
B’k Mut. Redemption, Boston,..... oan E. A. Presbrey, “ Henry P. Shed. 
Continental Bank, ete Oliver Ditson, Pres., R. Seccomb. 
Massachusetts Bank, “ H. K. Frothingham, @. James Dodd. 


Freeman’s “Bristol, R | . S. W. Church, Pres., Nath. Bullock. 
R. Island Union B’k, Newport, W. C. Cozzens, “ Charles Devins. 
Citizens’ ” Scituate Uriah Colwell, “ Isaac Saunders. 
Traders’ Bank, i Zach, R. Tucker, “ Earl Carpenter. 
Farmers’ “ Batavia, N. Y:,.... A. R. Warner, Cash., R. P. Taylor. 
City “ J. J. Studwell, Pres., Charles Stanton. 
Commercial Bank, Wm. H. Miller, Cash., B. M. Vanderveer. 
Citizens’ - Samuel F. Case, Pres., Sands N Kenyon. 
Glenn’s Falls “ Wm. A. Wait, Cash., John Alden. 
Bank of Republic, Robt. H. Lowry, Pres., John J. Crane, 
= = Henry W. Ford, Cash., R. H. Lowry. 

C. P. Leverich, Pres,, A. P. Halsey. 

Henry B. Jenks, Cash., J. H, Darling. 
Weedsport, G, M. Humphrey, “ ” Chatles Covell. 
Watertown, Pres., G. C. Sherman. 


Mount Joy, Pa.,.... J. H. Hershey, Cash., J. Hoffman. 
Pittsburg, J. W. Cook, “William Bagaley. 


Bank of New-York, 
Wyoming Co. Bank, 
Weedsport . 

Bank and Loan Co., 


Farmers’ Bank, 


Alleghany “ 
s Jos. 8. Riley, Jr. 


City “ 


Bank of Chester Co., 


State Bank, 
Mechanics’ Bank, 


B’k State of Indiana, 
- Branch, 


“ 


Philadelphia, 
Westchester, 


Camden, N. J., 
Newark, 


S.J. McMullen, “ 
John Marshall, Pres, Wm. Darlington. 
Jesse Townsend, Cash., Thomas Ackley. 

Oscar L. Baldwin, “ Matthias W. Day. 


Indianapolis, Ind.,.. G. W. Rathbone, Pres., Hugh McCulloch. 


Fort Wayne,.. 


Vincennes,...... 


. Pliny Hoagland, “ Hugh McCulloch. 
. W. J. Williams, Cash, J. F. Bayard. 


S. McBrayer, Pres., Peter R. Dunn. 
Jas A. Edwards, Cash., Thos. P. Mitchell. 
Wm. Richardson. 
A, A. Gordon. 
P. B. McGoodwin. 
J. B. Alexander. 


George Carlisle. 


Commercial B’k Ky., Harrodsburg, Ky.,. 


Northern B’k of Ky., Louisville,. tenhese L. L. Warren, Pres., 
Southern Bank, Wm. B. Belknap, “ 
Farmers’ B’k of Ky., Princeton, R B. Ratliffe,  “ 


Exchange Bank, St. Louis, Mo.,..... John D, Perry, “ 
Lafayette “ Cincinnati, Ohio,... Joseph C. Rutter, “ 
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The Bank of the State of Indiana. 


THE BANK OF THE STATE OF INDIANA. 


Ar the special but full session of the Board of Directors, held on the 
27th May, to receive the resignation of its President, Hues MeCvutiocn, 
Esq., lately appointed Comptroller of the Currency, and to appoint his 
successor, the following very interesting proceedings were had : 

In tendering his resignation to the Board, Mr. McCuntocn’s remarks 
were as follow: 


Gentlemen,—My acceptance of the office of Comptroller of the Cur- 
rency, under the national general banking law, has dissolved my official 
connection with the Bank of the State of Indiana, and I appear before 
you at this time ouly to return to you my sincere thanks for the kindness 
you have ever manifested to me personally, and the unqualified support 
you have given me as President of the bank and the presiding officer of 
this board. 

I am your debtor, gentlemen, to an extent that I have not the ability, 
fitly, to acknowledge, for the charity with which you have covered my 
official deficiencies, and for the hearty and unanimous co-operation by 
which I have been sustained in the performance of the difficult and re- 
sponsible duties that have been devolved upon me since this institution 
was organized. Whatever reputation I may have with the public, is 
mainly the result of the wisdom and ability which you have brought to 
my aid, in giving direction to the action of this board, and which have 
characterized the management of the branches, which you respectively 
represent, and which have made the Bank of the State of Indiana the 
soundest and most conservative bank in the Union. 

I can truly say that this formal act of dissolving my official connection 
with this bank, and with you, its directors, is the most painful one I have 
ever been called upon to perform; my official relations with every mem- 
ber of this board have been so pleasant, so harmonious, so confiding, 
that in dissolving them I am oppressed with the deepest sorrow. 

I dare not trust myself to speak particularly of the past, of the many 
years that I have had the happiness of meeting, at our quarterly sessions, 
in this room, the directors of the “ old bank and the new,” of our asso- 
ciates who have been separated from us by death, and of the good feel- 
ing and mutual respect that have characterized our official intercourse. 
I can only say that all these precious memories are treasured up in my 
heart, and that they will remain engraven there as Jong as its pulsations 
shall continue. 

For myself, I claim only to have honestly and with unswerving fidelity 
endeavored to discharge my duties as President of this bank. I believe 
that each of you will acknowledge the justice of this claim. In the per- 
formance of my official duties 1 have never been influenced by political 
considerations, or by considerations of private interest. In all my off- 
cial acts, I have regarded only the interests of the bank and of the peo- 
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ple of Indiana. In the discharge of the duties of the office to which I 
have been recently poe: I hope ever to be influenced by the same 
honesty of purpose. I did not seek nor desire the position which I now 
occupy. While I feel grateful for the honor, which the offer of a place 
so important and so responsible has conferred upon me, I go to Wash- 
ington without being under personal or political obligations to any one 
for the office I hold, and I shall endeavor to discharge its high duties 
with fidelity and impartiality. Believing that the banking interests of 
the country should be separated as widely as possible from the politics 
of the country, I shall, in my official capacity, ignore party, and labor 
only for the interests of the people. 

In accepting the office of Comptroller of the Currency, I make a large 
pecuniary sacrifice, and a larger sacrifice of comfort and happiness; but 
in the trying circumstances in which the government is placed, I did not 
feel at liberty to decline a position in which I might aid in the establish- 
ment of a system of banking, which, if it is a success, will contribute 
largely to the preservation of the Union, upon the existence of which the 
well-being of the people of the United States so entirely depends. 

Accept again, gentlemen, the expressions of my heartfelt thanks for the 
kindness you have ever shown me, and the friendship with which you 
have honored me. I am not ungrateful for the former, and I hope never 
to be unworthy of the latter. 


Whereupon a committee, consisting of Messrs. J. B. Hows, M. Fow- 
ter and G. W. Ratuzons, were appointed to respond on behalf of the 
board in the acceptance of such resignation. 

Mr. Hows, on behalf of the committee, submitted the following pre- 
amble and resolutions, which, being read, were unanimously adopted : 


Whereas, Huan McCuttocn, Esq., has resigned his position as Presi- 
dent of the Bank of the State of Indiana, (in order to accept the position 
of Comptroller, under the national currency act,) and having been emi- 
nently faithful in the discharge of the important duties meyers to such 
office since the organization of the bank, this board, highly estimating the 
valuable service he has rendered to the bank, feel it due to him, that on 
retiring from the position he has so honorably filled, he should take with 
him an expression of the appreciation in which he is held by the board ; 
therefore, be it 

Resolved, That we bear cheerful testimony to the integrity of charac- 
ter and high personal qualities of Judge McCuttocn, which, no less than 
his business capacity, has commended him, through a long acquaintance 
and association, to our confidence and esteem. 

Resolved, That we recognise the superior claims of the government to 
his services, and regard his appointment as alike honorable to him and 
to the wisdom of the appointing power, and, by reflection, a compliment 
to our State and to this bank, with which he has been so prominently 
connected. 

Resolved, That our best wishes will attend him to his new sphere of 
duty, in which we predict for him a career eminently creditable to him- 
self and advantageous to the public interests. 

Resolved, Further, that a committee of three be appointed, who shall 
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select some suitable testimonial upon which shall be engraved an appro- 
priate inscription ; the same to be presented to Mr. McCuttocu on be- 
half of this board. 


Such committee having been appointed, the board proceeded to the 
election of a successor to fill the office of President of the bank; where- 
upon Georce W. Rarusoyg, Esq., being nominated, was unanimously 
elected. 

Mr. Rarasons is a director from the branch at Evansville, of ripe ex- 
perience and marked ability, having been a prominent member of the 
directory in the present bank, and, also, of the former State Bank of In- 
diana during its highly successful career. 


DECISIONS OF THE OFFICE OF INTERNAL REVENUE. 


WasuineTon, June, 1863. 


No. 91.—In REFERENCE TO Drarrs DRAWN BY Banks AND Bankers, 
AND THEIR LiaBiLiry AS Brokers. 


Whenever an incorporated bank, or other bank legally authorized to 
issue notes as circulation, (mentioned in paragraph 1 of section 64,) has, 
in the ordinary course of business, accumulated funds at other places than 
that in which the bank is situated, such bank may draw against such 
funds, and sell such drafts, without thereby being liable to take license as 
a broker. 

Funds may be accumulated at other places, in the ordinary course of 
business, by discounting paper payable at a time future, in places other 
than that in which the bank is situated, and by receiving certificates of 
deposit, drafts and currency, at par, on deposit. 

Buying drafts whenever presented, and selling drafts when called for, 
which are drawn on surplus funds other than such as are accumulated in 
the manner above described, is the business of a broker, and requires 
license accordingly. 

These regulations will also apply to licensed bankers. 

Incorporated banks, as well as licensed bankers, doing the business 
described in paragraph 13, of section 64, will be required to take the 
license prescribed in said paragraph; it being understood that selling 
drafts, in the manner and for the purpose as herein authorized, is not 
considered as “dealing in exchanges relating to money,” within the 
meaning of said paragraph. 


No. 938.—Concernine Tax on CircuLatTion AND Deposits. 


By the seventh section of an act, entitled “ An act to provide ways and 
means for the support of the government,” all banks, associations, corpo- 
rations and individuals issuing notes or bills, for circulation as currency, 
are required to make a return on the first day of October, 1863, and each 
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six months thereafter, to the Commissioner of Internal Revenue, in the 
manner by him prescribed, of the average amount of such circulation 
during the half year then preceding, with payment of tax, as follows: 

Banks, associations, corporations and individuals, having a capital not 
exceeding $100,000, one per cent. on the excess of the average circula- 
tion over ninety per cent. of the capital; one-half per cent. on the aver- 
age circulation not exceeding ninety per cent. of the capital. 

Upon banks having a capital exceeding $100,000, and not exceeding 
$200,000, one per cent. on the excess of the average circulation over 
eighty per cent. of the capital; one-half per cent. on the average circula- 
tion not exceeding eighty per cent. of the capital. 

Upon banks having a capital exceeding $200,000, and not exceeding 
$300,000, one per cent. on the excess of the average circulation over sev- 
enty per cent. of the capital; one-half per cent. on the average circulation 
not exceeding seventy per cent. of the capital. 

Upon banks having a capital exceeding $300,000, and not exceeding 
$500,000, one per cent. on the excess of the average circulation over sixty 
per cent. of the capital; one-half per cent. on the average circulation not 
exceeding sixty per cent. of the capital. 

Upon banks having a capital exceeding $500,000, and not exceeding 
$1,000,000, one per cent. on the excess of the average circulation over 
fifty per cent. of the capital ; one-half per cent. on the average circulation 
not exceeding fifty per cent. of the capital. 

Upon banks having a capital of over $1,000,000, and not exceeding 
$1,500,000, one per cent. on the excess of the average circulation over 
forty per cent. of the capital; one-half per cent. on the average circula- 
tion not exceeding forty per cent. of the capital. 

Upon banks having a capital exceeding $1,500,000, and not exceeding 
$2,000,000, one per cent. on the excess of the average circulation over 
thirty per cent. of the capital; one-half per cent. on the average circula- 
tion not exceeding thirty per cent. of the capital. 

Upon banks having a capital of over $2,000,000, one per cent. on the 
excess of the average circulation over twenty-five per cent. of the capital ; 
one-half per cent. on the average circulation not exceeding twenty-five 
per cent. of the capital. 

Fractional notes, or bills issued or re-issued subsequent to April Ist, 
1863, are subject to a duty of five per centum upon the amount of such 
fractional notes or bills, payable semi-annually. 

In the case of banks with branches, the duty is imposed upon such 
branches severally, and the amount of capital of each branch shall be 
considered to be the amount used by such branch. Each branch will 
account for the amount of circulation actually employed, whether fur- 
nished by the branch or by the parent bank. 

All banks, associations, corporations and individuals, receiving deposits 
of money, subject to payment on check or draft, (except savings institu- 
tions,) must pay a duty of one-eighth of one per centum each half year, 
from and after April 1st, 1863, upon the average amount of such deposits 
beyond the average amount of circulating notes or bills lawfully issued 
and outstanding as currency. When deposits are received and no notes 
are issued as currency, the tax must be paid upon the average amount of 
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the deposits. Taxes will be estimated upon the average of the daily or 
weekly statement of circulation and deposits. 

A return, and the payment of the tax, is required within thirty days 
succeeding April 1st and October Ist in each year, under a penalty of five 
hundred dollars for default. The first return under the law is required 
in October, 1863, for the six months then preceding. 

Blanks will: be furnished from this office. The amount of tax should 
be deposited with the nearest United States Assistant Treasurer, or 
designated depositary, and the original certificate thereof sent with the 
return ; but, if more convenient, payment way be made in United States 
notes, 


No. 115.—RELATIVE TO THE PURCHASE AND SALE OF GOLD AND SILver 
Cory, on Buuioy, anp Loans THEREON. 


1sé, All contracts for the purchase and sale of gold and silver coin, or 
bullion, and all contracts for the loan of money or currency secured by 
the pledge or deposit, or other disposition of gold or silver coin of the 
United States, if to be performed after a period exceeding three days, 
must be in writing, or printed, and signed by the parties, their agents or 
attorneys. 

2d. Such contracts must bear adhesive stamps, equal in amount to 
one-half of one per cent. of the price to be paid, or of the amount of 
money or currency loaned; and, in addition thereto, stamps, equal to 
the amount of interest, at the rate of six per cent. per annum, upon the 
contract, for the longest time named therein. 

3d. A renewal of the contract would be subject to the same con- 
ditiens; and if a contract originally made, for a period not exceeding 
three days, be renewed or in any way extended, such contract must be 
duly stamped, when so renewed or extended. 

4th, No loan of currency or money, on the security of gold or silver 
coin of the United States, or of any certificate or other evidence of de- 
posit, payable in gold or silver coin, can be made for an amount exceed- 
ing the par value of the coin pledged or deposited. 

5th. Gold and silver coin, loaned at the par value thereof, is subject 
only to the duty imposed on loans. 

6th. Contracts, loans, or sales of gold or silver coin or bullion, not 
made in accordance with this decision, are void; and, in addition to ex- 
isting penalties for violation of the excise Jaw, any party to said contract 
may, within one year from the date thereof, bring suit to recover back, 
for his own use and benefit, the money paid on any such contract. 

7th. Nothing in this decision shall apply to any transactions by or 
with the government of the United States. 
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THE DAILY PRICE OF GOLD, 
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New-Orteans, June 5TH,.—There was a good inquiry to-day for Northern funds, 
otherwise termed checks on New-York. There was no advance in rates, The 
counter transactions were at 2 per cent. premium for legal tender notes, Outside 
rates ranged from par to 1 percent. premium. The difference between legal tender 
issues of the Federal Treasury and the issues of local institutions is well sustained. 
If there is any standard of currency recog:.ised, it is comprised in the issues of the 
Citizens’ Bank, the State Bank, Bank of New-Orleans, Union Bank, Mechanics and 
Traders’ Bank, and Bank of America and corporation issues. The Canal Bank 
notes are hoarded somewhere; there are none available. About one hundred 
thousand dollars of the small notes, say ones, twos and threes, of the Bank of Loui- 
siana, are afloat, a good share of which, it is presumed, wili be presented on and 
after the 8th inst. for exchange and redemption, as the bank has notified holders to 
appear. The broadest difference between our so-called home currency and legal 
tender notes ranges from 2 to 8 per cent. in favor of the so-called ‘ greenbacks.” 
In the aggregate there will not be any increase in the representative of local cur- 
rency. The banks are curtailing and reducing from day to day, unless hard pressed 
by old depositors for their issues; and the city authorities limit their promises to 
the required expenditures from week to week under large arrearages of taxes. 
Under the very contracted state of commerce and trade, it requires a very small 
amount of money to carry on business and exchanges in general, from day to day. 

Foreign exchange was very weak at our last figures. Best of bank drafts on 
London were available at 165, making the range of the market from 160 @ 163 and 
165. Francs, 3.30 on Paris direct. Outside, 3.424 @ 8.85. 
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BANK ITEMS. 


Cetesratrp Bank Casxs.—We have published and ready for delivery, a pam. 
phlet of sixty-four pages, octavo, containing fifteen important cases relating to the 
taxation of government stocks by States and Cities, viz.: 1. McCutton vs, Strate 
or Marytanp. Year 1819. 2. Tue Bayx or Commerce vs. COMMISSIONERS oF 
Taxes, 1863. 38, Tue Banx or Commonweattu, N. Y., vs. Commissioners or Taxes, 
1863. 4. THe Provipence Bank vs. Brttines anp Pittman. 1830. 5. Prownpen 
Wesron vs. City or Cuarzeston, S.C. 1829. 6. Tue Unirep Srartss vs. Cuartes 
Gratior. 1840. 7 Tue State or Ruope Istanp vs, ComMMONWEALTH OF Massacuv- 
seTTs. 1838. 8. Searicut vs, Stockton AnD Stokes, 1845. 9. THuRtow vs. Com- 
MONWEALTH OF Massacuusetts, 1847. 10. Osporn AND Orners vs. BANK oF THE 
Unrrep Srates. 1824. 11. Brown anp Orners vs. State oF MaryLanp. 1824, 
12. West River Brice Co. vs. Town or Bratriesoro, Vt. 1848. 13. Smita ps, 
Heattu CoMMISSIONERS OF THE Port or New-York, 1849, 14. S. A. Worcester 
vs. THe State or Groreta, 1832, 15, Dossiys vs. Commissioners oF Erte Covnry, 
Pa, 1842. Also the recent case of Hacuz vs. Powers—On the Constitutionality 
of Legal Tender Notes of the United States. Before the Supreme Court of the State 
of New-York. 1863. Copies of this pamphlet will be mailed to order, price fifty 
cents, in paper covers; or seventy-five cents, in muslin, including postage. 


United States Notes a Legal Tender.—H. Dory, of the city of New-York, has ap- 
plied for a mandamus against the Superintendent of the Bank Department to com- 
pel him to sell the securities of the Mechanics’ Banking Association of New-York 
City, for the redemption of a $20 bill of this bank, of which payment was refused in 
specie. This case will come up before the Court of Appeals. A second case was 
between the Metropolitan and Shoe and Leather Banks as plaintiffs, and the Superin- 
tendent of the Bank Department as defendant, and was submitted by the agreement 
of parties without action, under the Code. The issue in this second and agreed action 
was, in substance, that these banks have had notes protested for non-payment in 
coin, when they had offered to pay in legal tender notes; that said notes, protest, 
&c., had been sent to the Bank Department, and the banks set forth that they “ are 
apprehensive that upon their further refusal to pay in coin, d&e., the Superintendent will 
sell their securities deposited for the redemption of their notes,” dc. It will be seen 
that the Superintendent, in a fiduciary relation, and the Attorney-General, in a pro- 
fessional one, are fortunately both sure of success in one action, and unfortunately 
both sure of defeat in the other; they holding, in these two proceedings, both sides 
of the same question. The Superintendent has employed distinguished counsel, who 
is charged with only one side of the question, to argue in behalf of his Department, 
so that the public interest will suffer no detriment, and the whole question will 
doubtless be disposed of. 


Seamen's Bank for Savings, New-York.—At a meeting of the Trustees, held June 
8d, the resignation of Petatiau Peryt, Esq., as President of this institution, tendered 
at a previous meeting, was accepted. Mr. Perir (one of the original corporators) 
having been a trustee of the bank thirty-four years, and its President for more than 
one-third of that period. Resolutions regretting the necessity of his resignation, 
(occasioned by his removal from the city,) and expressing the high appreciation 
of the members of the Board for him personally, and in his official relation, were 
adopted, after which Wu. H. Macy, Esq., was elected President, and Wm. A. Boots, 
Esq., was elected Vice-President in place of Mr. Macy. 


Bank Circulation.—All banks of circulation are required to report to the Com- 
missioner of Internal Revenue the amount of their circulation on Ist October, 1863, 
and every six months thereafter. (See Circular No. 93 of the Commissioner, June, 
1863.) 
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New-York.—The loans, specie, circulation, net deposits and exchanges of the cur- 
rent year, at New-York, have been as follows, at the dates mentioned, with a 
present capital of $69,494,577 : 

1868. Loans. Specie. Circutation, Deposits. Exchanges. 
Jan. 8,....% 178,810,009 .. $ 85,954,550 $9,754,855 .. $ 159,163,246 .. $ 186,861,762 
10,.... 175,816,010 .. 86,770,746 .. 9,551,563 162,878,249 .. 249,796,489 
\ 176,606,558 .. 87,581,465 . 9,241,670 . 164,666,003 .. 814,471,457 
179,288,000 .. 88,599,000 .. 9,083,000 .. 168,269,000 .. 298,861,600 
179,828,501 .. 88,894,840 8,906,110 .. 169,951,376 .. 298,076,672 
179,892,161 .. 88,243,839 .. 8,780,154 . 166,342,777 .. 802,852,571 
178,108,592 .. 88,426,460 .. 8,756,317 .. 167,720,880 265,139,104 
178,335,880 .. 87,981,310 .. 8,752,586 .. 170,108,758 .. 291,242,930 
179,958,842 .. 89,512,256 .. 8,739,969 .. 178,912,695 .. 840,514,444 
181,098,322 .. 89,705,089 .. 8,693,175 .. 175,689,212 .. 344,484,442 
177,875,949 .. 86,110,085 . 8,657,016 .. 172,944,034 807,370,818 
173,829,479 .. 83,955,122 .. 8,609,723 .. 167,004,466 .. 277,831,851 
172,448,526 .. 84,317,691 .. 8,560,602 153,363,846 .. 281,826,258 
178,038,019 .. $4,257,121 .. 8,348,094 .. 160,216,418 .. 287,847,704 
170,845,283 .. 85,406,145 .. 8,178,091 .. 159,894,781 .. 264,468,080 
169,182,822 .. 86 761,696 .. 8,039,558 .. 164,109,201 259,417,565 
171,079,322 87,175,067 .. 7,555,549 .. 167,863,999 .. 258,654,781 
177,364,956 86,846,528 7,201,169 .. 167,696,916 .. 297,817,288 
189,114,988 .. 88,102,633 .. 7,080,565 . 168,656,518 .. 367,560,731 
180,711,072 .. 88,556,642 .. 6,901,700 .. 168,879,180 .. 358,346,664 

23,.... 181,819,851 ..° 88,544,865 .. 6,780,678 .. 167,655,658 .. 880,804,748 
80,.... 181,825,856 37,692,684 .. 6,494,875 .. 166,261,111 .. 307,680,918 
6,.... 182,745,080 .. 87,241,670 .. 6,341,091 .. 162,767,154 .. 289,757,540 
18,.... 180,808,828 .. 87,884,128 .. 6,210,404 .. 159,551,150 .. 302,377,276 
20,.... 177,083,295 .. 88,314,206 .. 6,120,252 .. 157,123,301 .. 259,483,221 


The above items, under the head of deposits, include balances due to banks and 
bankers out of the city, which, at the last quarterly report, formed about 
$47,197,000 of the aggregate deposits. 


New-York.—It is understood that Mr. Howes, President, and Mr. Macy, Cashier, 
of the Park Bank of this City, will resign in July, 1863, in order to establish a pri- 
vate banking firm. The Park Bank was organized mainly through the influence of 
these gentlemen in 1856. On the 31st March, 1856, the bank commenced business 
with a capital of $1,000,000, The capital of the bank was afterwards increased to 
its present sum, $2,000,000. The officers and shareholders have full reason to con- 
gratulate themselves on the marked success of the bank, its deposits ranging in 
May and June, 1863, from 12 to 12 millions, or six times its capital, and its shares 
quoted at 135 @ 140. 


Fishkill,—The new bank at Fishkill Landing has been organized. The directors 
are, Joun P. De Wint, Josepp Howxanp, Watrer Brett, H. D. B. Battey, Daniet 
Brinkernorr, JaMrs Mackin, Wittram Teter, H. H. Hustis, Mito Sack. Watrter 
Brett, President ; Daniet Barnxernorr, Vice-President. 


Rondout.—The “First National Bank of Rondout, N. Y.,” has been organized, 
and will commence business in July. Capital, $200,000, with liberty to increase 
to $500,000. It is formed for nineteen years, Mr. Taomas Cornett is President; 
Witttam C, More, Vice-President, and Roseat H. Atwater, Cashier. 


Rochester.—Several hundred dollars in counterfeit 20’s on the Union Bank, of 
Rochester, were received at the assorting house in Albany on Saturday, May 23d, 
from their correspondent in. New-York. 


Albany.—On a Saturday morning, while the clerk of Tuomas Squrres. broker, 
in Albany, New-York, was at the door of his office, looking at the 13th regiment, 
which was passing by, some adroit thief entered the place by a side door and stole 
$1,600 in $100 packages, the bills of which were all on State banks. No clue has 
been obtained to the thieves. 
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Boston.—The movement of the Boston banks in the year 1863, on a capital of 
$38,231,700, is indicated by the following summary for the current year : 


1863. Loans. Specie, Due to Banks, Deposits. Circulation, 


Jan. 8... $ 77,339,046 .. § 7.672.028 .. $16,970,044 .. $93,372,648 .. $8,190,496 
“© -40,.... 77,497,178 .. «7,751,198... —:17,006,888 .. 88,068,750 .. «8,878,162 
“©  9%.... 76,624,673 .. 7,710,686 .. «16,547,798 .. 88,862,048 .. 8,199,585 

Feb. 7,.... 78,420,940 .. «7,707,125... ~=—-'16,992,299 .. 85,178,560 .. 8,074,147 
“ 9 44,.... 78481146 .. «7,794,119 .. 17,070,742 2. 84,908,298 .. 8,000,972 

Q1,.... 78,782,746 ..  7)628,919 .. 17,881,854 .. 84,955,475 .. 8,002,335 
28,.... 79,127,483 .. 7,538,197 .. 17,528,482 .. 8,045,043 .. 8,019,767 
T.... 79.274,199 .. 7,882,027 .. 17,840,869 .. 85,215,871 .. 8, 224 536 
14,.... 79,686,184 .. 7,609,988 .. 18,447,286 .. 82,955,149 .. 7,790,062 
@1,.... 79,498286 .. 7,595,068 .. 19174,786 ..  92,572996 .. 7 686.633 
4,.... 76,988,573 .. 7,708,786 .. 15,444,817 .. 82,684,956 .. 7,963,467 
11,.... 74,551,018 .. «7,812,895 .. «14,567,971 .. 82,494,923 .. 7,762,915 
18,.... 78,459,160 .. 7,799,815 .. 18,815,590 .. 88,209,742 .. 7,278,506 
73,557,997 .. 7,888,285 .. 18,808,205 .. 82,781,588 .. —_7,039.887 
73,218,155 .. 7854731 .. 18,287,672 81,949,762 .. 7,483,496 

cess 78,062,789 .. 7,847,849 .. 12,880,809 .. 81,809,985 .. 7,688,933 
16,.... 78,068,598 .. 7,794,046 .. 12,938,066 .. 82,192,770 .. 7,167,327 
80,.... 78,424,004 .. 7,750,951 .. 12,788.286 .. 82,575.786 .. 6,918,226 

June 6,.... 73,591,867 .. 7,738,557 .. —-12,626,675 .. 81,728,285 .. 7,080,286 
“  48,.... 78,826,857 .. 7,780,605 .. 19,985,506 .. 81,477,631 .. 7,109,262 


The items of deposits in the Boston statements do not include balances due to 
other banks and bankers.- These are under a separate head, making together about 
forty-seven millions of gross deposits. 


At the annual election of the American Bank Note Company, New-York, held 
6th May, a new Board of Trustees was chosen, who have elected the following off- 


cers of the Company for the ensuing year, viz.: Georce W. Harcn, President; 
Joan E. Gavrrt, Vice-President; Wit.1aM R. Buss, Secretary ; and Nezrau Wricar, 
Treasurer. 


A Bank President robbed of $10,000,—On Saturday, June 6th, Mr. J. De Peysrer 
Ocpen, President of the Bleecker-street Savings Bank, while getting into a stage in 
Wall-street, was robbed of $10,001 in $1,000 United States Treasury notes. Super- 
intendent Kennepy has been authorized to offer $1,000 for the recovery of the 
money. Two men have already been arrested on suspicion of being concerned in 
the robbery, but they were discharged.—. Y. Tribune. 


Utica.—Tuomss Watxer. President. of the Bank of Utica, N. Y., died 11th inst., 
aged 86 years, He was a printer, and learned his trade from Isatan Tuomas, in the 
office of the Massachusetts Spy. 


Massacuvsetts,—The act passed by the legislature at the last session, imposing a 
tax on all dividends due to non-resident shareholders in Massachusetts corporations, 
is received very unfavorably in some of the neighboring States, which have capital 
invested in the old Commonwealth. In New-Hampshire and in Rhode Island retali- 
atory legislation is suggested, with apparently serious intentions. Meanwhile it is 
said to be the opinion of counsel of eminence that the act was unconstitutional, as 
was suggested while the measure was under discussion at the late sessiun. 


Boston.—At a meeting of the stockholders of the Merchants’ Bank, June 11th, s 
proposition to abandon the State charter and organize under the United States law, 
was adopted almost unanimously, there being only 188 nays in a stock vote of 
nearly 70), Notenough shareholders being present to decide, a full two-thirds vote 
being required by law, the directors were empowered to consult the absent share- 
a report, It is believed that the vote will largely exceed the two-thirds 
required, 
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Philadelphia.—The business of the Philadelphia banks, for the year 1863, on a 
capital of $11,814,852, was as follows: 


1863. Loans. Specie, Due to Banks, Deposits. Circulation. 


Jan. 8,.... $87,679,675 .. $4,510,750 .. $6,948,785 .. $28,499,189 .. $4,504,115 
10,.... 87,588,757 4,554,786 .. 6,890,968 .. 28,018,792 .. 4,450,676 
17,.... 87,416,694 .. 4,549,869 . 7,050,847 .. 27,877,069 . 4,882,521 
24,.... 87,479,712 .. 4,572,419 .. 6,755,980 .. 28,778,517 .. 4,284,947 
81,.... 87,268,894 .. 4,562,580 6,698,210 .. 29,281,753 .. 4,181,503 
7,.... 87,886,867 .. 4,819,706 .. 6,958,215 .. 28,862,164 .. 4,089,918 
14,.... 87,710,851 .. 4,272,847 .. 7,452,563. 28,759,049 .. 8,888,185 
21,.... 87,720,460 ..° 4,976,761 .. 7,418,250 .. * 29,842,596 .. 8,772,781 
28,.... 87,901,080 .. 4,267,626 .. 6,775,963 .. 80,178,518 .. 8,696,097 
7... $8,608,871 .. 4,249,085 6,549,428 80,679,259 .. 8,608,870 
14,.... 89,206,088 .. 4,247,817 .. 6,788,218 .. 80,549,587 . 8,584,880 

89,458,384 .. 4,247,688 .. 7,418,482 .. 30,106,185 8,295,802 

88,957,612 4,311,704 . 6,504,758 .. 29,171,288 .. 8,369,194 

87,516,520 .. 4,889,252 5,768,558 39,581,559 .. 8,874,413 

36,259,402 .. 4,848,242 .. 5,958,809 .. 80,117,527 .., 8,296,685 

86,295,644 .. 4,843,983 5,306,809 .. 81,059,044 8,185,042 

86,482,058 .. 4,846,877 .. 5,448,124 .. 81,021,799 .. 8,078,921 

86,587,294 .. 4,855,824 .. 5,828,898 .. 80,859,281 .. 2,989,428 

86,598,179 4359,865 .. 4,975,939 80,949,781 .. 2,901,600 

86,887,801 ..  4857,119 4,640,622 81,892,808 2,866,121 

37,116,098 .. 4,857,169 4,653,392 82,455,158 .. 2,808,109 

ae: go 4,107,278 .. 81,858,763 .. 2,706,958 

6,.... 87,157,769 .. 4,857,076 . 4,645,712 81,549,339 .. 2,649,283 

18,.... 87,228,627 ..  4827,025 .. 4,914,495 .. 81,648,959 .. 2,621,098 

20,.... 87,219,216 .. 4,856,744 .. 4,868,495 .. $1,298,880 .. 2,596,115 


Boston.—Mr. Witu1am Bassett, Jr., has resigned the cashiership of the Bank of 


the Republic, Boston, to engage in mercantile business, and Mr. Cuartes A. VIALLE 
has been chosen to fill the vacancy. 


Mr. James Dopp, for many years Cashier of the Massachusetts Bank, Boston, died 
24th May, in his 79th year; and on 28th inst., Mr. Henry K. Frorninenay, Teller 
was chosen Cashier, and Mr. Amasa L, Lixcoxn, Discount Clerk, was chosen Teller. 


The Governor of Massachusetts has re-appointed Exgazer C. Snerman, of Ply- 
mouth, to be a member of the Board of Bank Commissioners, 


Ruove Istanp.—The Rhode Island State loan of $200,000 was awarded to Messrs. 
Hesyry C. Cranston, (Cashier of the National Bank, Providence,) and Jackson & 
Burts, bankers, at an average premium of eleven per cent. 


New-Bedford.—The stockholders of the Marine Bank, New-Bedford, have unani- 
mously voted to re-organize as a banking association under the national law, as 
soon as the change can be made. 


Worcester.—The new National Bank, of Worcester, has been organized, and will 
go into operation in a few weeks. ~ Mr. Partey Hammonp has been chosen Presi- 
dent, and L. W. Hammonp has been chosen Cashier. 


New-Haven.—Wa. Movtrnnor, for the past nine years Teller of the Quinnipiac 
Bank, New-Haven, has been appointed Cashier of the new National Bank in that 
city. 


New-Hampsnire.—The banks of New-Hampshire have a capital of $4,678,700, 
and hold $1,288,477 62 of State and national securities, The institutions for savings 
appear to be in a sound condition. Their deposits have increased by nearly a mil- 
lion of dollars during the past year, and with assets amounting to $6,645,837 75, 
they hold $785,756 50 of government securities. 

6 
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New-Jersty.—Two new banks are reported in the quarterly statement of the 
banks of New-Jersey, viz. : 
Location. Name. President. Cashier. Capital. 


Bloomfield,..... Bank of Bloomfield, .. T. A. Burxiey,... J. A. Santu,... $12,500 
Paterson, National Bank,....... Joun B. Sarson,.. Wa. C. Lanpon, 30,000 


Since the quarterly report for 1st January, 1863, the circulation of the banks of 
the State had increased in three months, (to April 1st,) $1,697,000, or about 20 per 
cent. ; deposits, $872,000, or a little over 9 per cent.; loans, $500,00U, or 3.33 per 
cent, 


PennsyLvanta.—Joun Marsnatt, Esq., has been elected President of the Bank of 
Chester County, West Chester, Pa., in place of Dr. Wa. Dartineron, deceased. 


** Onto —The three following banks of the State of Ohio, it is understood, are closing 
their affairs: 1. Pickaway County Bank, at Circleville. 2. The Bank of Com- 
merce, Cleveland. 3. The Franklin Bank, at Franklin. 


Mr. Georce Wortutneton is President, and R. W. Crirreypen, Cashier, of the 
first National Bank in Cleveland, Ohio. 


Notice has been given through Cincinnati papers, that the plates of the Provin- 
cial Bank at Darmstadt, Germany, have been stolen, and bills of the denomination 
of five guilders printed from them in large quantities for circulation in this 
country. 

National Banking.—The application for the second National Bank of Ohio, with 
a capital of one million dollars, with the privilege of increasing the same to three 
millions, has been accepted by the Comptroller of the Currency. The directors of this 
bank are: Wm. Henry Davis, Caartes Davis, George Keck, N. W. Tuomas, Ben- 
jamin Eaoteston, Seta Evans and Henry Bowman. The bank is to be located in 
the upper portion of Cincinnati. The charter is accepted for twenty years. 


Ixprana.—Georce W. Ratusone, of Granville, Indiana, was, on 27th May, elected 
President of the Bank of the State of Indiana, to succeed Judge McCuxzocu, who 
has been appointed Comptroller of United States Currency. 


An association has been organized at Richmond, Indiana, with the title of the 
First National Bank of Richmond. Quite an excess over and above the require- 
ments of the currency act, (under which it goes into operation,) has been paid in, a 
banking house with vaults, &c., secured, and the association are only awaiting the 
authority of the Currency Bureau to commence business. James E, REEVES was 
chosen President, and Epwarp W. Yarrinetoy, Cashier. 


Bank Divivenps.—Pacific Bank, New-York, 5 per cent. Merchants’ Bank, New- 
York, 33 per cent. 
Baltimore.—Mechanics’ Bank, 5 per cent. 


Delaware and Hudson Canal Company, 5 per cent. Michigan Central Rail-Road 
Company, 6 per cent. 


The Treasurer of the State of Illinois gives notice that he will, on and after the 
first Monday of July until the 20th day of said month, be ready, at the American 
Exchange Bank, New-York, to pay the interest maturing on the first Monday 
of July, 1863, on the public debt of the State of Illinois. The interest then 
due, and not called for prior to the 20th day of July, will thereafter be paid only 
at the office of the Treasurer of the State of Illinois, in the city of Springfield. 
Holders of Illinois and Michigan Canal Bonds, where coupons are exhausted, are 
required to present the bonds. 


The Galena and Chicago Union Rail-Road Company have declared a dividend of 
three per cent. upon the capital stock of this company, payable at the office of the 
Company in Chicago, on the 15th day of July next, to holders of said stock, at the 
close of business on the 80th inst., in exchange on New-York at par. The three 
per cent, tax to the United States will be paid by the Company. 
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Canapa.—The ~— Commercial reports of American silver in Canada: The 
Toronto Board of Trade recently agreed to recommend to the merchants and 
traders of that city generally, to receive silver coin only at an increased discount. 
“This step,” says the Globe, “has been rendered necessary in consequence of the 
continued influx of American silver. And toso great an extent has this been the 
case, that bank bills have become almost a curiosity. Besides the great incon- 
venience of having to carry large quantities of silver, and the constant” conflicts 
which have been waged between buyers and sellers, there is no reason why Canada 
should suffer the loss of the real and nominal value of the money she uses. So long 
as there is more of it in the Province than is necessary for the purposes of legiti- 
mate traffic, so long must it be below par. 

“It will be perceived by reference to the proceedings of the Board, that a greater 
discount has been placed upon the small coin than upon those of larger denomina- 
tions. We think, all things considered, that this is good policy. As ten, five and 
three cent pieces were exempted from the four per cent, reduction, large quantities 
have been collected by the country storekeepers and sent to the city in payment of 
debts, until they have become, odatieele, more plentiful than the quarters and half 
dollars, and consequently of less value. If the proposition of the Board be adopted, 
this will now be put a stop to.” 


Mr. Tart, one of the directors of the London and Colonial Bank, has arrived in 
‘Montreal as a deputation from the Board of Directors of that institution, with 
the view of initiating the business of the bank in that city, Also, that a well 
qualified staff, including an accountant of twenty-five years practical experience, in 
English and Scotch banking, will arrive by next steamer, and that the bank has 
secured premises on a lease of five years in Gt. St. James street. The Bank has 
its first issue of capital to the extent of a million sterling well placed in England. 
It is further stated that Mr. Bett, of the firm of Taompson, Burns & Co., has joined 
the Board, of which Sir Epmcnp Heap, Ex-Governor of Canada, is the Chairman. 


Canada.—The Bank of Brantford has closed its doors, It is supposed that 
arrangements will be made to redeem its circulation, which is limited. 


Montreal_—The London and Colonial Bank, Montreal, will open for business on 
15th inst. 


Scortanp.—Davip Davipson, Manager of the Bank of Montreal, has been elected 
Treasurer of the Bank of Scotland, in place of Mr. Jonny McKenzie, who resigns in 
consequence of ill health. 


Liverroot.—Mr. M. J. Power, for many years past Manager of the National 
Bank, Tralee, has been promoted to the Secretaryship of the National Bank, Lon- 
don, a post long and creditably held by Henry Barry Hype, Esq., whose appoint- 
ment as General Manager of the Liverpool National Bank, Limited, was announced 
some time ago. 


_ Decline in Bank Cireulation.—Since the 1st- January, 1863, the decline in bank 
circulation of three cities is $6,632,000, or nearly 30 per cent., viz.: 


Jan. 1, 1863, June 20, 1863. Decline. 
Pm Se $ 1,090,000 
New-York,......e0e00- 9,754,000 .. 6,120,000 .. 8,634,000 
Philadelphia,.......... 4,504,000 .. 2,596,000 1,908,000 


Totals, three cities,... $22,448,000 .. $15,816,000 .. $6,632,000 


Five-Twenty Loan.—Up to Saturday, June 20th, the aggregate sales of the six 
per cent. National loan, known as the “ Five-Twenties,” was $162,670,000. 

Of this aggregate there was sold, by Mr. Jay Cooke, a special agent, and sub- 
agents, $120,400,000. There was placed in Germany, in one order, $10,000,000. 
There was converted at the various Sub-Treasuries, $32,270,000. Making an 
aggregate of $162,670,000. 
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BANKS ORGANIZED UNDER THE ACT OF 1863. 


I, Pennsyivanta.—First National Bank of Philadelphia, Pa. 
O. W. Davis, President. M. M. Michael, Jr., Cashier, 


Il. Ixtxo1s.—First National Bank of Chicago, Illinois, 
Edmund Aiken, President. 


III. New-Yorx.—First National Bank of Syracuse, N. Y. 
E. B. Judson, President, George B, Leonard, Cashier. 


IV. Os1o.—First National Bank of Cleveland, Ohio. 
George Worthington, President. S, W. Crittenden, Cashier, 


V. Oxnto.—Second National Bank of Cleveland, Ohio. 
Joseph Perkins, President. H. B. Hurlbut, Cashier. 


VI. Omo.—First National Bank of Dayton, Ohio. 
Simon Gebhart; President. G. B. Harman, Cashier. 


VIi. Onto.—Second National Bank of Dayton, Ohio. 
Jonathan Harshman, President. D. C. Rench, Cashier. 


VIIL Onto.—First National Bank of Fremont, Ohio. 
S. Berchard, President. A. H. Miller, Cashier. 


IX. Inprana.—First National Bank of Fort Wayne, Indiana, 
J. D. Nuttman, President. W. B. Fisher, Cashier. 


X. Onto.—First National Bank of Youngstown, Ohio. 
Henry Manning, President. John S, Edwards, Cashier. 


XI. Micutcay.—First National Bank of Ann Arbor, Michigan. 
V. Chapin, President. Charles H. Richmond, Cashier. 


XII. Pennsytvanra.—First National Bank of Erie, Pa. 
J.C. Spencer, President. M. Sanford, Cashier. 


XIII. Conyecticur.—First National Bank of Stamford, Conn. 
H. M. Humphrey, President. Charles W. Browne, Cashier. 


XIV. Connecticur.—First National Bank of New-Haven, Conn. 
H. M. Welch, President, William Maulthrop, Cashier. 


XV. Massacuusetts.—First National Bank of Springfield, Mass. 
James Kirkham, President. J. H. Appleton, Cashier. 


XVI. Iowa.—First National Bank of Davenport, Iowa. 
A, Corbin, President. J. M, Gifford, Cashier. 
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PRIVATE BANKERS. 


New-Yorx.—Messrs. Epwarp R, Youxe and Lewis S, Hatieck have opened an 
exchange and banking office at No, 2 Park Place, Broadway Bank Building. 


The banking firm of Drexet & Co., Philadelphia, is dissolved by the death of Mr. 
F. M. Drexet. The private banking firm of Messrs. Reap, Drexet & Co. is dis- 
solved by the withdrawal of Mr. W. G. Reap. The house will be re-organized by 
the Messrs. Daexet, of Philadelphia, and Mr. Wryruror, the junior partner in this 
city, under the style of Drexet, Wintnror & Co. 


The firm of Wiit1am C. Girman & Son, New-York, was dissolved on the 6th of 
June by the death of the senior partner. His son, Wuu1am C. Gita, continues 
the business on his own account. 


Mr. Taeopore T. Moran retires from the firm of Moran Broruers, and establishes 
anew house with Mr. A. G. Crane and Wituiam R, Govutp, Jr., under the style of 
Moran, Crane & Co. 


Mr. Taomas M. Wianam and Mr. Wiitram Unperuttt have opened an office at No. 
92 Pine-street, for the sale of bonds and stocks, under the name of Wicuam & Un- 
DEBHILL. 


Mr. D. L. Sr. Jonny, late paying-teller of the Bank of the Republic, and Mr. C. E. 
Lawrence, have established a stock and money office at No, 15 Wall-street. 


We have published, in a pamphlet form of sixty-four pages, the leading decisions 
of the Supreme Court of the United States on the subject of taxation of government 
securities by States and cities; also, the late case before the Supreme Court of 
New-York, at Rochester, affirming the constitutionality of legal tender notes, Price 
Fifty Cents. 

Two causes, involving the validity of legal tender Treasury notes, pending in the 
Court of Appeals of the State of New-York, are ordered by the court to be argued 
together on Friday morning, the 26th June. Messrs. Noyes, Tremarn, Porter and 

‘ Roerxer in favor of their validity ; Messrs. Dickinson, Curtis, Rooseveit and Dory 
in opposition, 


DEATHS. 


At Boston, on Sunday, May 24th, Jamzs Dopp, Esq., Cashier of the Massachusetts Bank, aged 
seventy-five years, 


At Utioa, New-York, Thursday, June 11th, Taomas Watxer, Esq., aged eighty-six years ; 
for many years, and at the time of his death, President of the Bank of Utica. 


At Putapetpnta, Friday, June 5th, Francis M. DrexeL, Esq., aged seventy-three years, 
senior member of the firm of Drexgz & Oo., bankers. 
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Notes on the flonen Market. 


New-York, June 20, 1863. 


Exchange on London, at sixty days’ sight, 158 @ 160. 


Tux month of May has been marked by extraordinary fluctuations in the values of stocks and 
bonds and in the rates on loans, The increased prices of stocks at the close of May required a 
greater supply of money to move and control them. The market rates on loans have advanced to 
7 per cent. on good collaterals, and 54 @ 634 on government collaterals. On business paper the 
rates have advanced to 7 per cent. minimum, while 8 @ 9 are readily paid. Very little commer. 
cial paper is taken under 7 per cent. by the barks or brokers. 

The large absorption of government bonds by capitalists, reported in our last number, has con- 
tinued throughout the month of June. The subscriptions have ranged daily from $1,500,000 to 
$2,500,000, through the agency of Mr. Jay Cooxe and his numerous sub-agents. 

A considerable amount of foreign capital has been recently invested in our national securities, 
but most of the orders from abroad specify such old well-known securities as the sixes of 1867 and 
1868, or the fives of 1865, 1871 and 1874, As the bonds issued in 1847—1848S, and due in 1867— 
1868, amount to only $18,323,000, and are now firmly held by investors, and as the sixes of 1831 are 
also scarce, the current is now setting towards the new five-twenties, which, being comparatively 
cheaper, have already absorbed large balances for foreign account. 

The steady advance in government bonds of 18S1 has led to further investment in them. Early 
in March last they were quoted at 10144 @ 102. They are now held at 108% offered, 10934 asked. 
The five per cents of 1874 are within a fraction of par. In State loans we note a decline compared 
with May. Ohio six per cents are held at 112 @115; Kentucky have declined 2; North Carolina, 
2. In Georgia sixes we hear of no sales during the month of June. Illinois war six per cents 
have sold at 1023¢ @ 103; Michigan war loan, 105 @ 107; Minnesota eight per cent., 108; Rhode 
Island sixes are held at 119 @ 120; Vermont, 114 @ 115. 

We annex the highest cash prices offered, for eight weeks past, at the dates named, for the gov- 
ernment and leading State securities in this market: j 


Apl. 11th. 20th. Maylst. 11th, 20th. Jumelst. 11th, 20th, 


U.S. 6’s,1881, coupons,... 10534 .. 105... 1074 .. 107% .. 1074G .. 108... 108. -109 
U. 8.5 per cents, 1874,..... 973f .. 96 .. O74 .. OT .. OTK .. 99 .. 98%... 
Ohio € per cents, 1006,..:.215 .. 118 .. 2199 .. 28 .308 «13 .. 218 .. 18 
Kentucky 6 per cents,. — 20st iM OM. ace CM «RR 
Indiana 6 per cents,. 99 .. 903g .. 100 .. 100 100 .. 100 .. 100... 100 
Pennsylvania 5 per cents, 1013 .. 102 ..106 ..105 ..105 ..105 ..105 . 
Virginia 6 per cents,. om ae wn ean ew Ow Ce 
Georgia 6 per cents, GR Aa ui” er ykk) Pee See “Sake Ge ° a 
California 7 per cents,1877, 124 ..127 ..128 ..180 ..181 ..181 = .. 181 

North Carolina6 percents, 75 .. 72 .. 72 .. 69 .. 7 .. GOK.. @ .. 
Missouri 6 per cents, a . ee. OA.. @ ws @ . BV . OH.. 7 
Louisiana 6 per cents,..... 75 .. 85 .. 85 .. Th . 78 1. TH .o Th ov 
Tennessee 6 per cents,.... 60 .. 60 .. 60 .. 60 .. 62 .. GY... 62%.. 


One of the features of the business of the past week was the remarkable firmness maintained by 
government stocks, in view of the exciting reports in relation to the invasion of the free States, 
and the stormy appearance of national affairs generally. The main sales were the sixes of 1$S1, at 
104 @ 1043¢ for the registered, and 1083¢ @ 109 for the coupons, on the average fully up to the 
rates of last week. Small sales of the registered sixes of 1867 at 10844 ; of the fives of 1865, 107; 
of 1871, at 983g, and the coupons of 1874 at 99. The seven and three-tenths per cent. notes were 
steady at 106 @ 10634. For certificates there was a good demand, at 10074 @ 101 for the old, and 
98 @ 9834 for the new. A single lot of the demand notes was taken at 143. 
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The sales of United States 5-20 years stock in this city during the week ending 19th inst., by 
conversion of United States currency, were $7,533,250, of which $6,096,650 were through the loan 
agency, and $1,436,600 by subscription direct at the Treasury office. Only a little more than a 
week remains now before the privilege will expire of subscribing to these bonds at par. That 
privilege may be extended, but it is uncertain that it will be, and those who are intending to in- 
vest would do well to place the matter beyond contingency by registering their subscriptions at 
once. 

The Comptroller of the City of New-York invites bids, until June 29th, for $1,000,000 Central 
Park six per cent. stock; principal redeemable in November, 1874, and the interest payable 
quarterly. 4 . 

Notice is given by the State Treasurer of Michigan, that the seven per cent. bonds of the 
State of Michigan, known as the “temporary loan,” issued under the provisions of “an act 
providing for a temporary loan, if necessary,” approved January 30, 1858, and numbered from 
number one to fifty, inclusive, dated July 1, 1858, and for “one thousand dollars each,” re- 
deemable at the pleasure of the State at any time afler the expiration of two years from 
the first day of July, 1853, will be paid at the Metropolitan Bank, in the City of New-York, on 
the first day of July, 1:63. Interest will be stopped from and after that date, and the interest 
coupons that mature after July 1, 1863, must be surrendered with the bonds. 

Sealed proposals for the purchase of $1,000,000 of the bonds of the State of Connecticut, will 
be received at the office of the Treasurer, in Hartford, until the 30th day of June, 1863, at non, 
when said proposals will be opened in the presence of such bidders as choose to attend, and 
the bonds awarded to the highest bidders. The bonds are dated January 1, 1863, and payable 
in twenty years from date, at the Treasurer’s office, with 6 per cent. coupons attached, payable 
at the same place in January and July of each year. The sale of the above bonds is authorized 
by act of the General Assembly, passed at their special session, in December, 1862, and the 
faith and credit of the State is pledged for their redemption. M 

Notice is given to the holders of Iowa State bonds, that the interest on all of said bonds, 
payable in the City of New-York, will be paid at the Metropolitan Bank, until further notice. 

Messrs. GzorGe S. Rossins and Grorce T. M. Davis, of New-York, trustees of the Lake Erie 
and Pacific Rail-Road Company, in the State of Indiana, offer for sale their entire issue of $890,000 
first and only mortgage bonds, bearing seven per cent. interest, payable semi-annually in the City 
of New-York. These bonds are secured by a deed of trust, constituting the first and only lien 
upon the entire road, its franchises, appurtenances, rolling stock, &c. Its route is along the 
White Water Valley, from Rushville to Union, a distance of about sixty miles, and passes 
through the richest, best cultivated and most densely populated portion of the State of Indiana, 
The road is the central section of the otherwise completed trunk line, connecting the great 
Southwest at Louisville, Ky., on the Ohio River, and, at an early day, with Toledo and San- 
dusky, on Lake Erie, 

The New-Jersey Rail-Road and Transportation Company invite proposals for $450,000 of six 
per cent. bonds, interest payable semi-annually, and the principal reimbursable August 1, 1878. 
The bids will be opened at noon of the 20th of July. 

The commissioners of the sinking fund of the State of Pennsylvania, some weeks ago, gave 
notice that they were prepared to redeem certain of the State loans, and that on and after the 
next semi-annual interest period, August ist, the interest on the said loans would stop. It was 
for some time uncertain as to the medium in which the commissioners intended to redeem and 
pay off these loans, and was the more uncertain, from the fact that it was known the Commoun- 
wealth had, on two or three occasions, made vigorous efforts, at some considerable sacrifice of 
means, to pay the interest in coin. We are informed by Mr. MoGraru, the State Treasurer, 
that it has been definitely settled to pay the matured principal of the debt in paper—“ green- 
backs.” The Pennsylvania State interest due and payable on the ist of August, will be paid 
in coin. 

The proposals for the $45,000 war loan bonds of Middletown, Conn., were opened 15th May, 
and amounted to $101,500. Award was made of $41,000, at an average of about 93¢ per cent. 
premium, to the Connecticut Savings Bank of New-Haven; of $2,000 to two persons, at 10, and 
$2,000 to one person, at 123g per cent. premium. The war bonds of the town of Ridgefield, 
amounting to $16,000, were alltaken by the Connecticut Savings Bank of New-Haven, at a total 
Premium of $515, or nearly 33¢ per cent.; they are to run from one to fourteen years. The 
Stamford war loan, of $20,000, was taken by the New-London Savings Bank at 11 per cent. 
premium, 
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In rail-road shares, the market for the month of June has been active, with a decided fall in 
prices. Sales, at the close of the present week, in New-York Central shares, were 118, com. 
pared with 133 in May ; Erie old shares have declined from 1053¢ to 9834 ; Reading, 120 to 108; 
Hudson River, 14244 to 122}; Michigan Central, 124 to 1083¢; Michigan Southern, 88 to ¢9- 
Illinois Central, 116 to 101; Cleveland and Toledo, 115% to 1063¢ ; Rock Island, 108 to 94; Ga. 
lena and Chicago, 1183 to 94; Chicago and Quincy, 120 to 113. "The most marked decline was 
in Harlem shares, from 116% to 70 @ 73, and rising, after the Board, to 8234 bid. This sudden 
movement is attributed partly to the contradiction of the rumors that the Common Council were 
about to reverse their former action relative to the Broadway Rail-Road, and partly to the pro. 
jected line. from Fishkill to Hartford and Boston, which will give the shortest route to Boston, 
and save from one to three hours in the transit, 

Joun C. Fremont, President of the Union Pacific Railway, E. D., invites proposals to fur. 
nish four thousand (4,000) tons of railway iron, or any part thereof, for the track of the first 
section of the “ Union Pacific Railway, Eastern Division.» The iron to be of American manu- 
facture, of the best quality, and to be delivered either at Leavenworth or Kansas City, 

We annex the current cash quotations for leading rail-road shares in this market within the 
past twomonths, Those with a star [*] paid no dividend last year. 


April th, May lst. 11th. 18th. Junelst. 11th. 20th, 


N. Y. Central R. R. shares, 118% .: 116% .. 11936 .. 188 .. 1253 .. 119% .. 118 
*N,. Y. and Erie R. R. shares, TO -s DH ..' Bye .. Ws. BS .. WK. 
*Harlem R. R. shares,............. 58 .. 8% .. 98 .. 11636 .. 100% .. 98 
*Reading R. R. shares,..... aes 91... 95 =... 108% .. 190 .. 114K .. 106% .. 
*Hudson River R. R. shares,....... 108}3g .. 1173{ .. 1293¢ .. 1423¢ .. 1853g .. 127 .. 
Michigan Central R. R.shares,.... 102 ..106 .. 111 .. 124% .. 11936 .. 115 .. 
*Michigan Southern R.R.shares,.. 59% .. 704% .. S449... 8S .. 81 .. T3K.. 
Panama R. R. shares,............ 184 ..188 .. 186 ..18% ..188 .. 189 
Baltimore and Ohio R.R. shares,.. 893¢ .. 8&2 - @ wo Oe. DB .. Se .. 
*I}inois Central R. R. shares,..... 893 .. 95 .. 984 ..116 ..111 .. 104 
*Cleveland and Toledo RB. R.,..... 923{ .. 110 .. 116 .. 115% .. 1164 .. 113 
Chicago and Rock Island RB: R.,.. 8936 .. 97 .. 99% ..108 ..104 .. 984 .. % 
Galena & Chicago R. R.shares,... 923% .. 9936 .. 104 .. 11339 ..107 .. 108K... % 
Chicago, Burlington & Quincy,.. 110 .. 1084 .. 1113¢ ..120 ..116 .. 115 .. 118 
Pacific Mail Steamship shares,.... 169 ..191 .. 189 ..189 ..188 ..183 ..1% 


Three changes have been recently made, in less than one month, in the rate of discount, by the 
Bank of England, The first was on the 30th of April, when the money market was so easy as to 
induce the bank to reduce the rate from 34 to 3 per cent. This brought forward a large number 
of borrowers, and the specie reserve being reduced from £15,348,000 to £14,653,000, the bank, only 
eighteen days after, (viz., on 16th of May,) restored the rate to that prevailing at the close of April, 
viz., 33g per cent. In the mean time, the demand for money increased, and, on the 21st of May, 
the directors advanced the rate again to 4 per cent., which had been the prevailing rate from 
the middle of February to the middle of April. The reduction, in the first instance, was an unwise 
one, in view of the existing and contemplated subscriptions by capitalists to a large number of new 
banks and other new undertakings, When we consider that the loans of the bank of England 
range from 145,000,000 to 150,000,000 of dollars, (or from £29,700,000, the lowest this year, to 
£32,775,000,) the rate of interest is an important feature of the London money market, especially 
as it gives atone to the movements of the joint-stock banks and the private bankers. 

Baxrrne, Brorners & Co. report, on the 20th of May, American stocks firm. In State stocks, no 
change. Rail-road bonds in good demand, at an advance in prices, Canada 5’s, 96 @ 97. Nova 
Scotia, 107. New-Brunswick, 107. The colonial and foreign produce markets opened without 
animation, and the business transacted was very moderate. Money in fair demand, the minimum 
Bank of England rate of discount remaining at 4 per cent. per annum. Consols leave off, 934 @ 
935, for money, 923¢ @ 9244 for the account ; bar silver, 5s, 13¢d.; Mexican dollars, 5s. 6e. 
nominal; American eagles, 76s. 3d.; Doubloons, Spanish, 77s, 6d.; South American, 74s. 64. 


per ounce. 





